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N3bPAHU UKOHOMUNYECKHU ®PAKTHU

2011 2010 2009
Bpon npegocTBeHn 3aemm 10 797 8 958 7921 Number of loans provided
e e oo Nominal value ofloans
xvn. ng.)* 41745 30298 18320 provided (in TBGN)*
J?f_;”o nnaTexm 3aemm (B xun. 13694 10884 8 sap Disbursed in total (in TBGN)
3aem 3a cnyxuTtenu - gan B Credit for employees - share
obwaTa npogyKumus 100% 100% 100% in total production
BusHec kpeguTn - gan B obwata Loans for businessmen -
npoayKums 0% 0% 0% share in total production
YoBelkKu pecypcum Human Resources
OBy 6OV KEAUTHM EKCNEpTH Number of external credit

631 622 441 advisors

06, 6pon nHkacaTopu 80 75 88 Number of external collectors
06w, 6pon cnyxutenu 106 96 98 Number of employees
dPunHaHcOBM Nokasarenu (B Financial Indicators (in
Xun. ne.) TBGN)
O6LWo akTeu 29567 22411 17 277 Total assets
BaemaHus no npegocraBeHun Receivables from provided
3aEeMN Ha KINEHTH 28763 21791 15819 loans to clients
O6Lwo npmxoau 15675 10993 7 673 Total revenues
O6uwo pasxoau 19024 17063 12416 Total costs
Mevan6a/ 3aryba npeam gHbUM -3349 -6070 -4743 Profit/ Loss before taxation
OTcpoyeH gaHbk 5 4 0 Deferred tax
HeTtHa neyan6a/ 3aryba -3344 -6066 -4743 Profit/ Loss after taxation

* HOMHMHAJIHATa CTOMHOCT Ha NpeaAOCTABCHUTC 3aCMU CbAbPIKA U3IIJIATCHATA CyMa Ha KJIIMCHTA

IJIFOC JIMXBCHU MMPUXOAU 3a 6T>I[6H_[I/I nepuoaun
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MMPO®U KPEJJUT bwarapus EOO

1. PUHAHCOBATA I'PYIIA — ITPO®UPEAJI I'PYII

[TPOD®UPEAIJI I'pynt e mexxnyHapoHa ¢GHUHAHCOBA Tpyla ornepupalia Ha Ma3apure B CTpaHu
ot Ilenrpanna u M3rouna EBpomna. I'pymara e cpen BoACIIMTE KOMIIAHUH, IPEJOCTaBAILU
kpeautu B Yexust, CnoBakus, [lonmma u bearapus. ®duHaHcoBaTa rpyna ce CbCTOU OT ABE
muBu3un. [pyxectBara ot aususzus [IPOOU KPEJIUT ochinecTBsiBaT aeiHOCT B obnacTTa
Ha (MHAHCOBOTO KpeIUTHpaHE, a OCHOBHATa JEHHOCT Ha JApyXecTBara OT JUBU3UA

[TPO®UJIEBT e u3kynyBaHe u chbOMpaHe Ha B3EMaHUS.

Cenamumero Ha kommanusra-maiika [IPOOUPEAJI I'pyn CE e B Xonanausa. I'pymara
npenoctabs ¢puHaHcoBU KpenuTH oT 2000 ronmHa, crapTupaiiku IbpBOHAYaiHO B Yexus u
CrnoBakus. JleliHOocTTa 1O U3KYIyBaHe U chOUpaHe Ha B3eMaHus craptupa npe3 2005 roauHa,
karo oTHOBO Yexus m CioBakus ca I'bpPBUTE CTpaHH, B KOUTO 3alo4Ba JACHHOCT HOBOTO

noapa3aciiCHUC.

Ot cw3naBanero cu, quu3us [IPOOU KPEJIUT e npenoctasuia Ha knueHTH noutu 600 000
kpenuta. Haii-rossam 11171 B 001ust o6eM npeocTaBeHu KpeAuTH U Hall-100puTe pUHAHCOBU
pe3yaTatu nmoctura komnanuara B Uexus. [exbT Ha oTiycHaTH Kpeautu B PermyOnmka Yexus

e 54% ot oOuust ob6eM 3a rpynara.

IIpes 2011 ronuna e otuereH pbeT OT 16,5% B HOMHHaIHATa CTOMHOCT HAa OTIYCHAaTUTE
3aeMM Ha KJIMEHTU. [IoCTUTHATUAT pBCT € nojkpeneH ot pesyarature Ha [TPOOU KPEIUT
[Tonmma, xosiTo oTunta 66% pbeT Ha npoaykuusTra u [IPOOU KPEJIUT bearapus ¢ pser ot
noutu 38% crpsimo 2010 r. ObmaTa HOMUHATHA CTOMHOCT Ha MPEAOCTABEHUTE 3aeMU TIpe3

otdyeTHata roauHa ot 1siata gususus [IPOOU KPE/IUT nansumasa 150 munuona eBpo.

EnvH oT ocHOBHMTE NpuopUTETH 3a Bcuuku ApyxkectBa B [IPOOUPEAJI I'pyn e kauecTBOTO
Ha KJIMEHTCKus moptdeitn. I'pynara pearupa ageKkBaTHO Ha MKOHOMHYECKaTa CHUTyalus B
OTJIEJIHUTE CTPAaHU U aJanTupa CBOsl OM3HEC, OCHOBHO YIPABJIEHUETO Ha PHUCK CIPSMO

HAaCTOAIINUTE YCIOBUA.



[MPO®U KPEAUT Bbowarapus EOO/]

MMPO®UPEAJI I'pyn B IlenTpanna nu U3rouna EBpona

JAbpxkaBu ¢ akTUBHM pupMu

CtpaHu ¢ BpeMeHHO NpeKpaTeH Gu3Hec

Jususus [IpoduneOT u3nonssa cBos MIaHC BbB BpeME Ha BH3CTAHOBSBAILA CE€ HKOHOMHUKA U
npe3 2011 roguna yBennuum pasmepa Ha U3KylleHUTe B3eMaHus 10 70 MunnoHa eBpo. bankure
U (UHAHCOBUTE HMHCTUTYIMH, KOUTO TNPEACTaBsABAT LieleBaTa KJIMEHTCKAa TIpyna Ha
JUBHU3UATA BCE MO-YECTO M3IOJI3BAT YCIYTUTE HA BBHIIHHU CHEIMAIMCTU NPHU ChOMpaHE Ha
ceoure B3emaHMs. IIpomaxOara Ha B3eMaHus CTaBa BC€ I0-BaXKEH HMHCTPYMEHT 3a
ynpasiaeHue Ha pucka. [lo Tasu mpuumHa, npe3 ClIeABAIIUTE HSAKOJIKO TOAMHHM € MHOIO

BCPOATHO PBCTHT B TO3U CCKTOP 1da 6’[:,[[6 OT HAKOJIKO ACCCTKHU NPOLCHTA.



[MPO®U KPEAUT Bbowarapus EOO/]

OcnosHna 11en Ha [TPOOUPEAJI I'pyn e crabunm3upaHe Ha HACTOSIIUTE OW3HEC ACWHOCTH U
TPAHOTO UM aJlaTUPAHE KbM MKOHOMHUYECKATa CUTYaIus B OTACTHUTE cTpanu. OCHOBHUTE
aKIEHTH I11e ObJaT HACOUEHH KbM KAa4eCTBOTO HA KPEAMTHUS MOPTHEII M yIIpaBICHUETO HA
pHCKa, ONTUMH3HPAHE Ha MPOIECUTE B OTICIHUTE JAPYKECTBA OT rpyrara, yIpaBJICHUETO Ha

Pa3XoanTC U 3aI1a3BaHC HA IMasapHUs J4J1 B CCKTOpA.

CTPYKTYPA HA TIPO®UPEAJI T'PYII

PROFIREAL Group SE

PROFI CREDIT

PROADEST, sro. Slovakia, s 1.0

PROFI CREDIT
Poland Sp.z 0.0

PROF CREDIT
Bulgaria EOOD

4agn

PROFI CREDIT

Romania, IFN SA




MMPO®U KPEJJUT bwarapus EOO

2. IIMCMO OT YIIPABUTEJI CEO

VBaxkaemu JaMH M IrocCrioaa,

YBaxkaeMu apTHbOPH,

2011 romuna Oeme cneruanHa romuHa 3a [IPO®U KPEJIUT bearapus — xommnaHusita

HaBBPIIU 5 TOAMHU OT CTAPTUPAHETO HA JIEHHOCTTa Ha TepuTopusaTa Ha PemmyOnmka bearapus.

Ot ornyckaHero Ha bpBud 3aeM Ha 01.11.2006 Hue M3amMmHaxXMe ABIBI OBT — OTKPUBAXME
obucu, HaemMaxMme CIYKUTETH U ChTPYIHULM, pPa3UIUPsIBAXME CBOETO IPOTYKTOBO
nopTdosino, HO BUHArM BOJICHH OT €/IHA LN - Jla yJIOBOJICTBOpSBAME HYXXJIUTE HA CBOUTE

KIIMCHTHU B MaKCUMaJIHA CTCIICH.

2011 romuna Oemie TpyaHa, HO yCIelIHa roavHa 3a Hac. Cropea JaHHU OT HalpaBEeHO
npoyuBane [IPO®U KPEJIUT Bwnrapus moctursa mosnaroct ot 39,5% kM OkTOMBpH

2011, koeto s kyacupa Ha 4-To MACTO cpejl HeOaHKOBUTE (PUHAHCOBU MHCTUTYILIMH.

OT cb31aBaHEeTO Ha KOMIAHMATA, HOMHHAJIHATa CTOMHOCT Ha MpPEIOCTABEHUTE KPEAUTH Ha
KJIMEHTH BB3JIM3a Ha Haj 116 MuH. JIB., a mpe3 roguHaTa ycIsIXME, HE CaMO Ja YBEIHYUM
€KHIIa, HO U JIa pa3lIMpyUM U reorpa)CKoTo CH MOKPUTHE, KATO MOKpUXME 26 HOBH HaceJleHU

MECTa.

Brwrnpeku BiausHueTO Ha puHaHcoBa Kpu3a, u npe3 2011 roguna [TPOOU KPEAUT bwvarapus
CIla3Balle OCHOBHOTO CHM MOTO, & IMEHHO Ja OTIycKa ,,Ilapy mo Mspka” wiM Ka3aHo C ApYTH

AYMH -3aCMU, C’[>06pa3eHI/I H31AJI0 € BB3MOKHOCTUTC U HYKAUTC HAa CBOUTC KIIMCHTHU.

OTtanuHuTE pe3yiaTratu, B CICACTBHUC HaA INCTrOAWIIHUA HHU OIIMT Ha 61)J1rap01<1/151 nasap u
AKYMYJIIMPAHUTC 3HAHUSA HU 3apCiKAaT C OIITUMU3ZBM U YBEPCHOCT, BBIIPCKU ACHATA IIPCACTAaBA,

4C MPEACTOU CII0OKHA OT UKOHOMHNYECKO €CTECCTBO I'OANHA.



MMPO®U KPEJJUT bwarapus EOO

VYBepsaBam Bu, ue HHe 1€ MPOIBIKUM J1a paboTHM, 3a Ja 3aTBBPIAUM A0BepueTo KbM Hac u
Jla IOCTUTHEM JBJITOCPOUYCH CTA0MIICH PacTeX, KaTo LI BIOKUM BCHUUYKUTE CH yCHIIHA, 32 Ja

3arra3suM ,Z[O6pI/ITe IasapHu IMO3WLKUHU U MPE3 ClICABallaTa roauHa.

Hukonan KoneB
N3nbnHuteneH Oupektop - MPO®U KPEOWUT Bbnrapuna EOO/



MMPO®U KPEJJUT bwarapus EOO

3. XAPAKTEPUCTHUKH HA TPO®U KPEUT BbJII'APUA

EOO/I

3.1. YnpaBuresin

IIETP BbPBA - YIIPABUTEJI

3aBbpiiBa yHuBepcutera B rp. Ilapnybuie, PemyOnuka Yexus
ChC ClieNMATM3aIMs B 00J1aCTTa HA MEHUKMBbHTA, MAPKETUHTA U
noructukata. HenocpencTtBeHo — cien  NPUKIIOYBAaHE — Ha
oOyueHnero cu T-H Bbpba ce mnpucbequHsBa KbM TIpymnaTa
[Ipodupean, 3aemaiiku pbKOBOJHA UTBHXKHOCT. B mocnencreue
M3pacTBa 10 WieH Ha bopaa Ha [lupekTopute, a OT Mecel anpuil
2006 r. e Usnbanutenen gupekrop Cekuusi Pazsutune [IPOOU
KPEIUT Yexus AJl. Ha Ta3u b KHOCT TOH OTTOBOPSI 32 BCUUKH
JTBIIEPHU IPYXKECTBA, CIIEUUATU3UPAHUA B OTIYCKAHE HA 3a€MH U
KPEIIUTH.

JABHUJI XOP — YIIPABUTEJI

3aBbpIlIBa TUMHA3MATA B Tp. XPyAUM, a ClIe]] TOBA CE€ JUILJIOMHpA
B MIkoHOMUYECKHS aIMUHUCTPATUBEH (PaKyATET HAa YHUBEPCUTETA
B rp. [lapay6une, Penybnuka Yexus. Pabotn B xommaHusita oT
2000 r., karo B HAYaJOTO 3all04yBa Ha MO3UIUS (PMHAHCOB
ananmu3zatop. [Ipe3 2001 craBa [dupexrop B otnen CnOupane, a B
nocnenctere u MkoHomMnueckn MEHHKBP. B MoMeHTa e ['naBen
W3nenautenen [upektop Ha cekuus “AAMHHHMCTpanus’ U 4IEH
Ha bopma nHa JlupekTtopuTe Ha  JOPYKECTBOTO  MaiKa
I[TPO®UPEAIJI T'pyn CE.
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HUKOJIAHM KOJIEB — YIIPABUTEJI

Huxonaii Kone 3anmouBa cBosita Kapuepa Karo TbproBcku
npencraButen Ha [Ipomobun bearapus. bnarogapenue Ha cBoute
CIOCOOHOCTH M TIO3HAHUATA, KOUTO MpHI00MBa B OOYUYEHUETO CU
no mMeHUKMBHT B HBY ce u3gura no mosunusita TeproBcku
nupektop. [lo-HaraThlleH OMWT B THPrOBUSITA MPUIAOOMBA KAaToO
Toproeecku aupexkrop u Jupexkrop mo Ou3Hec pa3BUTHE U HOBU
nazapu B AxraBuc I'pyn. 3aTBbpaaBa onuTa cu Ha JUPEKTOP U B
Anen Mak AJl. Ot 7 aBryct 2006 r. e M3nbaHuTENeH TUPEKTOP HA
[MPO®U KPEJIUT bbarapus EOO/I.

3JIPABKO PAMYEB - YIIPABUTE.I

3npaBko PaitueB e coyxuren na [TPOOU KPEIUT Bbwarapus ot
2006 roguHa. B Hawamoro Ha Kapuepara CM B KOMIIAaHHATA
3anouBa karo Jlupekrtop otnen Paszputue Ha [IpomaxOute. Ilpe3
2009 ronunHa 3aema noszunusata Jupekrop otaen IIponax6u, a ot
Mecenr cenrtemBpu 2010 3aema mrbkHOCTTa JlMpeKTOp OTHEN
Cnbupane Ha B3emanusa. Ot mecerr HoemBpu 2010, B pe3yarar Ha
cBosita BceoTnaitHa pabora B [IPOD®U KPEJUT bowarapus, e
Ha3HaueH 3a wieH Ha bopna Ha Jlupexkropure Ha IIPOOU
KPEJUT bearapus EOO/. Ilpenu mnocThOBaHETO CH B
KOMIIaHMATAa MMa OINUT B MEXIyHapoAHH ¢(upMu oT cdepata
TBProBUSITA M YCIYIHTe, Ha KOWUTO € 3aeMal pPbKOBOJHU
JUTBKHOCTH.
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MMPO®U KPEJJUT bwarapus EOO

3.2. IlIpodua na Komnanusita

I[TPO®U KPEJAUT bwarapus EOO/] e peructpupana Ha 19 anpun 2006 r. kKaTo €IHOIUYHO
JIPYKECTBO C OrpaHHYeHa OTFOBOPHOCT CIIOPE] M3UCKBaHUATAa Ha TBHPrOBCKHUS 3aKOH IO
umero [Ipodupean bearapus EOO/. [Ipeamer Ha AeiHOCT Ha KOMIIAHUATA € TIPEIOCTABSIHE

Ha 3a€MH Ha (1)I/I3I/I‘16CKI/I JIM1a, KOUTO Ca 6Lnrap01<1/1 rpaxxaaHnvd 1 uMaT IMOCTOAHHHA JOXOOU.

[Ipe3 Bropata mosoBuna nHa 2006 r. I[TPO®U KPEJUT bearapus EOOJl craprupa
THPrOBCKaTa CH JIEMHOCT €IHOBPEMEHHO B pernonu Ilnesen n BapHa, B pe3yaTaT Ha KOeTo Ha
01.11.2006 r. e ormycHaT mbpBUAT 3aeM. lIpe3 2007 r. pa3mmpsBaHETO MPOABIKaBa KaTo
npe3 mecen PeBpyapyu KOMIAHUATA CTapTUpa AeiiHocTTa cu U B Pernon bnaroesrpan, a no-
KbCHO U B pernonute byprac u IlnoBaus. C oTkpuBaHeTo Ha pernoH Codus KoMnaHusITa

3aBbpIIBa CTPATCIrUATa CHU 3a ITBJIHO ITIOKPHUTHUC HA CTpaHaTa.

[Ipe3 2007 ., BbB Bpb3Ka C IPOMEHHUTE B €BPONEHCKOTO 3aKOHOJATEIICTBO M BHBEKIAHETO HA
3aBJDKUTEIHA TIpaBHA OpraHu3alMoHHa (opMa Ha KOMIAHHMHTE, OCBIIECTBSIBAIIN
MexIyHapoaHa neiHocT, [Ipodpupean I'pyn ce Tpanchopmupa B eBpOneiicko ApYyXecTBO -
XONAWHIOBa CTpykTypa. Kommanus-maiika Ha ¢guHaHcoBaTa rpyna craBa [Ipodupean ['pyn
CE, cbc cepanmume B Xomanaus.Ha 15.02.2008 r. cneaBaiiku HoBaTa KopHopaTHBHA
unentuyHoct [Ipodupean boarapus EOO/] ce mpeumenysa va [IPO®U KPEJIUT bobiarapus
EOO/I. Ta3u npomsHa B HAaMMEHOBAaHUETO CE€ OTHACSA 3a BCAKO €IHO OT JBLICPHUTE

JIpY’KECTBA B XOJAUHIOBaTa CTPYKTYpa.

entpanara na [TPOOU KPEIWUT bwarapus ce mamupa B rpax Codus. Ilpes 2010 r.,
Komnanusita mpecTpykTypupa CBOsiTa Mpeka, KaTo OpraHu3upa THProBCKaTa CH JIEHHOCT B

YETUPHU OCHOBHH peruoHa - N3TOK, 3AITALL, CEBEP u IOT.

OcBen c¢ Peruonannure cu oducu [NPODU KPEIAUT bearapus EOOJ] omepupa Ha
TEPUTOPHSITA HA CTpaHaTa U ¢ pailoHHH oducu B moBeueTo rojaemu rpagose — Codusi, Bapha,
[Inesen, bmaroeerpan, IlnoBmuB, byprac, Illymen, [o6puu, Pyce, Bemuko TwpHOBO,
["abposo, Tposn, Bpamna, Krocrenmamn, Ilepauk, Ilerpuu, Crapa 3aropa, Cnusen, SImo6omn,
XackoBo u [lazapmxuk. Ilpe3 2011 kommanusitTa mma ekunu B moBede or 40 rpama Ha

CTpaHara.
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MMPO®U KPEJJUT bwarapus EOO

I[TPO®U KPEJAUT bbirapus, karo yact ot [IPOOUPEAJI I'pyn, € iuHaMrU4HO pa3pacTBaiia
ce kommnaHus. Ts ycrenrHo pa3BuBa npodecroHaIHA MPekKa OT KPEAUTHH €KCTIEPTH B IIsyIaTa
ctpana. MoToTo Ha KommanusTa € ,,[lapu mo mspka®, Kkaro ce 3anara U3KJIIOUYUTEIIHO MHOTO
HA WMHAUBUAYAJIHUSA MOAXOA KbM KiueHTa. Ha 06a3a nuuyHuM cpeuu, B yAOOHO 3a KIHEHTa

BpPEMEC U MACTO, CC I[e(l)I/IHI/IpaT KOHKPETHHUTEC YCJIIOBH:A 110 BCEKU €AUH KPEIMT.

3.3. [IpoaykroBa odepra

[TPO®U KPEJJUT bwarapus npennara Ha KIMEHTUTE CU HELEJIEBH MOTPEOUTEIICKU 3a€MHU 32
¢uznueckn nuna. Kommnanusita npenocrasst Tpu nponayktosu rpynu — [TPOOU KPEIUT
®asoput, nIlIPOOU Meiig u [TPOOU KPEJAUT Enepmxu, HacOYEHH KbM pa3InyHU TPYIU

KIIMCHTH.

[Tponykrosara rpyna [IPO®U KPEJIUT ®aBoput npenocrasst HOTpeOUTEICKH PEBOIBUPAILL,
HELEJIEBU 3a€M 3a IBJIHOJETHH (U3WYECKU JIHMIA C JO0Ka3aHW MOCTOSIHHM JIO0XOAM, B TOBa
yuciao MW INeHcuoHepu. Ilpuemar ce camMo OCUTYypUTENHM JOXOAM Ha KIMEHTHUTE.
ITponykroBara rpyna BkirouBa asa npoxykra — [[PO®U KPEJUT ®asoput u ITPOOU
KPEJJUT ®aBopur VIP. IlpoaykrsT [IPOD®U KPEJIUT ®aropur e ¢ pazmep ot 500 g0 5 000
nesa. [Iponykrer I[TPOOU KPEUT ®aBoputr VIP naBa BB3MOXKHOCT Ha KIMEHTUTE TMPHU
IPEJOCTaBsIHE Ha JOMBJIHUTETHO 00e3MeueHue CoNuJapeH ATbKHUK Ja ce Bb3MOA3BaT OT I0-
HHUCKaTa My LleHa ¥ Jia MOoJydYaTr Mo-BHCOK pa3Mep Ha 3aema a0 8 000 neBa. CpokoBere Ha

IIPOJIyKTOBaTa rpyna ca ot 12 no 48 mecena.

[TponykToBara rpyna ITPO®U Meiin npengoctaBs NOTPeOUTENCKH PEBOJIBHpAILl HELEIEBU
3aeM 3a IIBJIHOJIETHH (PM3WYECKH JIMLA C HelIOKa3aHW MOCTOSHHU JI0XOJHW, B TOBAa YUCIO U
neHcnoHepu. OCBEH OCUTYPUTEIHM JOXOAM C€ NpHeMaT W JIOIBIHUTENIHH JOXOAHM Ha
ximenTute. [IpoaykroBara rpyna BkitouBa ABa npoaykra — [TPODU Meiin u [TPODU Meiin
VIP. IIpoaykrsr [TPO®U Meiin e ¢ pazmep ot 500 no 3 000 neBa. IIpoayktsT [TPODU
Meiin VIP naBa BB3MOXKHOCT Ha KIMEHTUTE MPU INPEJOCTABIHE HA JAOI'BIHUTEIHO

obe3reueHue COMIMAap€H MJIBXHHUK Ja C€ BB3IOJI3BAT OT IMO-HUCKATA MY LI€HA U Ja IMOoJy4dat
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MMPO®U KPEJJUT bwarapus EOO

mo-BHCOK pa3mep Ha 3aema 10 5 000 neBa. CpokoBere Ha MPOAyKTOBaTa rpyma ca ot 12 no 48

MeEcea.

IIponyktoBara rpyma [IPOOU KPEIWUT Enepmku mnpegoctaBs Obp3 W MalbK
NOTPEOUTENICKM HEIENIEBU 3a€M 3a IIBJIHOJETHU (PU3MUECKU JHMIA C JOKa3aHU IMOCTOSHHU
JI0XO0/1M, B TOBA YUCJIO U MEHCHOHEpU. Taprer KIMEHTUTE Ha MPOAYKTOBaTa Ipylna ca xopa ¢
MOJI CPEJIHUTE 3a CTpaHaTa OCUTYPUTEIHH J0X0au u neHcuu. [IpogykroBarta rpymna BKIIOYBA
nea npoaykra — [MPOO®U KPEIUT Enepmxu u [TPOOU KPEIUT Enepmxu MAX.
[Tpoaykrer ITPO®U KPEJUT Enepmxu e ¢ pasmep or 100 go 350 seBa, a mpoAyKTBHT
[MPO®U KPEAUT EHEPJI’)K1 MAX mnipenoctaBsi Bb3MOXKHOCT 3a mosiydaBane 10 500 nea.

CpoxkoBere, 3a KOUTO c€ IPEIOCTABAT JIBaTa TUIIA MPOAYKTH ca 6, 8, 10 u 12 mecena.

KoMmanusita u3miama 3aeMuUTe Ha KIMEHTUTE 1O MOCOYEHA OT KJIMEHTAa JIMYHa OaHKOBa
cMerka. [loracsiBaHeTO ce M3BBPIIBA MECEYHO KAaTO KJIMEHTUTE HA KOMIIAaHUATA UMAT MPaBO
na n3bepar Aara 3a moracsBaHe Ha 3aeMa CIope]l Bb3MOKHOCTHTE cH. KIIMEeHTHT caM u3dupa
HayuHa 3a noracsiBaie Ha 3aema cu KbM [[PO®U KPEJUT bbarapus, kato ca Bb3MOXKHU
CJIEHUTE JOMYCTUMH OT 3aKOHA HAYMHHM — BHOCKA Ha Kaca, KacoB MPEBOJ, KPEIUTEH MPEBO/I,

NEPUOANYHO TITaIaHE WM JUPCKTCH I[€6I/IT.

OcHoBaute nponykroBu rpynu Ha komnanusta [[POOU KPE/UT dasopur n I[TPOOU
Meiin mnpeaocTaBsIT Ha KIMEHTUTE CH BB3MOXXHOCT 3a €IHOKpPAaTHO oOTJiaraHe 10 3
MOCJIEIOBATETHU MeCeYHM BHOCKU. [0 TO3M HA4YMH KIWEHTUTE Ha KOMIIaHMUSTA CE
3acTpaxoBaT OT HEMPEIBUACHH CHOUTHS KaTO MPOABDKUTENTHO 3a00IisiBaHe WM 3aryba Ha
pabortara. Te3u HPOAYKTOBM TPyNmH HMMaT M BKIIOYEHa Kiay3a 3a ,,PeBONBHHT®, KOeTO
O3HA4YaBa aBTOMATHYHO TIOJHOBSIBAHE Ha 3aemMa 0e3 Ja € HeoOXOAWMO TOBTOPHO
kagguaarcrBane. Ot onmmaTa ,,PeBoIBHHT MOXKe /1a ce BB3MM0a3Ba Bceku KimeHT Ha I[TPODU
KPEJIUT bwarapus, koito € noobp miater. Hanmpumep, mpu U3TErIeH 3aeM 3a mepuoa ot 18
Mecena, Ha 12Tara nmajexxupania v MmjiaTeHa BHOCKA KIMEHTHT MOXeE Ja MOJI3Ba CyMaTa, KOsITO
€ U3IJIATHI O MOMEHTA MPHU CHINUTE yCIOBHS M 0€3 MpoMsSHA Ha TMOTacUTENIHATa JaTa Uiu

BHOCKa.
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MMPO®U KPEJJUT bwarapus EOO

3a OCHOBHMTE NPOAYKTOBH Ipynu Ha kommnanusta, [[POOU KPEJUT ®asoput u [IPOOU
Meiin, ce mpemoctaBs IOMBIHUTENHATa ONIMS ,pePUHAHCHpPAHE , C KOATO CE€ JaBa
Bb3MOXKHOCT Ha KJIMEHTUTE Ja MOJydaT 3aeM, C KOMTO Jia MOracsT TSIXHO 3aIbJIKEHHUE KbM
npyr kpeautop.Ta3u ommus 6e mocpeniHata 100pe OT KIMSHTUTE U MPOJIYKTUTE C HEsl 3aeXa

CEPUO3HO MSCTO B IPOAYKTOBOTO MOPT(HOINO HA KOMIIAHHSITA.

[TPO®U KPEJAUT bbirapus cna3Ba NpUHIKIIA 32 OTTOBOPHO KPEAUTUPAHE KATO MPEIOCTaBs
KpEAUTH, KOUTO ca ChOOpa3eHH C BH3MOKHOCTHTE Ha KIMEHTUTE 3a H3IUlaniane my. B
Cllydail, 4e TOH He MO)Ke Ja ObJe 0J00peH 3a LisjaTa CymMa Ha MCKaHMsI OT HEro 3aem,
Moj0aTa My HE c€ OTXBBDIS, a 3aeMbT ce peaymnupa. [lo To3um HauYMH KOMIaHUATA CHa3Ba

MOTOTO cH ,,Ilapu o msipka‘.

B kxemanmero cm nma ocurypu KoM(OpT W YAOOCTBO Ha KIMEHTHTE, KOMIIAHHATA €
pa3paboTuiia eJHOCTHIIKOBA MPOIIEAYpa 3a OTIYCKaHe Ha 3aeM, KOSITO sl OTJINYaBa OT IPYTHUTE
(MHAHCOBM WMHCTHTYIIMM M € BHUCOKO IICHCHa OT KiueHTuTe. llpu Ta3u mpoueaypa, mpu
MOITBJIBAHETO HA JOKYMEHTUTE 3a KaHJMJATCTBaHE, KIUCHTBHT MOJIKCBA JOTOBOpa M B
ciay4ai, ye ObJe 0l00peH, MmojydyaBa mapure 0e3 /a € HeoOXOAUMO Ja IMoceniaBa OTHOBO

oqmca Ha KOMIIaHUATA U Ja IMOI'bJIBA UJIM NOANKCBA JOIIBJIHHUTCIHO JOKYMCHTH.

3.4. bu3Hec pe3yjararu

[Tpe3 2011 r. [TPO®U KPEJUT bearapus npenocraBu 9 974 3aema B pazmep Ha 40 628 378
neBa u 823 peBonBuHra B pazmep Ha 1 116 828 neBa. bposT uM mnpe3 roguHaTa OT4ETE PHCT
or 20,50% copsimo mpeaxomnata 2010 r. m mocrturna 10 797, katro 57% otr Tax ca

CbCPCAOTOUCHU BBB BTOPOTO IOJYIrOJAUC Ha r'OJUHATA
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[MPO®U KPEAUT Bbowarapus EOO/]

OBEM OTITYCHATHU 3AEMM 3A ITbPBO U BTOPO NNOJIYT'OAUE
HA 2011 r. (B JieBa)

23 861 834

17 883 372

01-06.2011 07-12.2011

BPOM OTITYCHATHU 3AEMM 2011 r.

10797

2007 2008 2009 2010 2011
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[MPO®U KPEAUT Bbowarapus EOO/]
OBEM HA OTITYCHATUTE 3AEMM 2007-2011 (B 1eBa)

41 745 206

30298 230

18 400 768 18 319 889

7 064 661

2007 2008 2009 2010 2011

Ot craptupane Ha aeiHoctta Ha [IPO®U KPEJUT bwarapus no kpas Ha 2011 r. ca
OTITyCHATH HOBU KPEIUTH C HOMHUHAJIHA CTOMHOCT OT Hax 116 muimoHa yeBa, a KIMEHTHTE

JOBepUIIM ce Ha KommaHusTa ca noutu 38 000.

C mait-romsm obem mpojaxk6u mpe3 2011 e permon M3rtok, koiito peammsupa 30% or
OTITYCHATHTE KPEJUTHU TIPE3 TOAMHATA, CIICJBAH OT PEruoH 3amaj, cChoTBeTHO ¢ 28%, pernon

IOr — 22% u peruon Cesep — 20%.
OTIITYCHATH 3AEMM 110 PET'MOHMU 2011 (B 1eBa)

12618018

11820981

9383639
7922 568

MN3TOK 3anapg, Cesep HOor
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3a 1a 3aTBBPAM CBOUTE MO3UIIMU U J1a TIOBUIIN OU3HEC pe3yaTaTute cH, npe3 2011 npoabixu
u ekcran3usaTa Ha Toeproeckara mpexa Ha [IPOOU KPE/IUT bearapus. braronapenue Ha
Pa3BUTHETO HA MPOEKT MEHUKbPU €KHUITH, YCIYTUTE Ha KOMIIAHUSATA BEU€ CE€ MPEIOCTaBAT B
00mo 64 Touku 3a mpojaxda, KaTo 0 TIAX AOCTBII UMa Hax 75% OT TPymOCIOCOOHOTO

HACCJICHUC Ha CTpaHarta.

3.5. Tpproecka Mpe:xa

[TPO®UN KPEAUT bearapus mpeasara mpoayKTHTE CH M OOCIY)KBa KIMEHTHTE CH 4Ype3
THPrOBCKAa MpeXa 3a JUPEKTHH npoaaxOu. OCHOBHA ChCTaBHA 4acT OT Ta3W Mpexa ca

MOOMIIHU KpCAUTHU CKCIICPTH.

Kpeautaure Excnieptu pabotsar Ha 6a3aTa Ha ckitoueH JloroBop 3a ChTPYAHHUYECTBO, KATO
pa3MepbT Ha IOJY4YaBAaHUTE OT TAX KOMHCHOHM 3aBUCH OT KOJMYECTBOTO pEANM3UPAHU
nponaxou. Kpenutaurte excriepru B [IPOOU KPEJIUT Bbwarapus nonydaBar eiHU OT Haii-
BHUCOKHTE KOMHUCHOHM Ha (uHaHcOBUA maszap. JlombiHuTenHa mortuBauusa 3a KpeaurtHure
eKCHEepTH M 3a IlaTa ThPrOBCKAa MpeXa ca CIEeNUAIM3UPAHU OOydeHHs, ChCTE3aHHSA U

KOH(I)GpCHI.IPIPI, KOHUTO C€ IMPOBCIKAAT CIKCTOJAHO.

er)II/ITHI/ITC EKCHepTI/I Cca B IPSAK KOHTAKT C MOTCHIUAJIHUTC KIIMCHTH. KadgectBoTO Ha
06CJ'IY)KBaHC € €AHO OT OCHOBHHUTC NPCAUMCTBA HAa KOMIIAHUATA W NOpadu Ta3u IPUYNHA

z[o6paTa pa60Ta Ha TbpProBCKaTa MpEiKa € KIIIOYBT KbM YCIICXa Ha IAJIaTa KOMITaHHU.

OcHoBarta Ha TBPTOBCKHS ITPOLEC € erI[I/ITHI/ITe CKCIICPTHU 1a 6T>I[aT (I)I/IHaHCOBI/I KOHYJITaHTH,
KOHUTO Aa IIOMOIHaT Ha KJIIHMCHTa B H360pa MYy Ha NOAXOAAL] BApUAHT 3a KPEAUT, CIIOPCH

WHIWBUAYAITHUTC MY HYKIU U Bb3MOXHOCTH.

[Ipe3 2011 r. - merara roguHa OT pa3BUTHETO cH- KoMIlaHusTa HE caMO JJOCTUTHA, HO U YCIIst
Ja 3aIbpKu pekopaeH Opoit KpenuTHu ekcrmepTd — cpeaHomecedHuar Opoit KpemauthHu
ekcrieptu Ha goroBop mpe3 2011 1. orbensiza pbet ot 28% cropsimo 2010 r. B pesynrar Ha
toBa, [IPO®U KPEJIUT bwarapus ycns a peanusupa peKopaIHU IpoAakOu 1 TOCTUTHA Hai-
BHCOKHS JIocera cpeaHoMecedeH Opoil aktuBHH (¢ moHe 1 moroBop) KpemuTHu ekcrepTu -

352 unm pwCT ¢ moBeue ot 25% Ha roauIHa 6asa.
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BPOI KPEJIUTHU EKCIIEPTU 11O MECEILM ITPE3 2011 .

646 631

633 616 01 625

OcBeH ¢ M3KIIOYUTENHO A00puTe cu ymeHus no npoaaxo6u, Kpeautnure Excneptu ce
JIOKa3BaT M KaTo eKCHepTH B 0OCIyKBaHETO Ha Bede OTIyCHAaTHTE KpeAuTu. B ciencTBue Ha
HOCTOSIHHUSL KOHTAKT C KJIMEHTUTE OT cTpaHa Ha KpenuTHuUTe ekcrepTH, CbOMpaeMoCTTa 10

OTIIYCHATUTEC KPECAUTH OCTaHa B IJIAHUPAHUTEC I'PAHUTIH.

Kakro u mpe3 npenxoanute roaunu, Taka u npe3 2011 r. [TIPOOU KPEAUT bwarapus

npoabIJIKaBa 1a MpeAOCTaBsA JOIIbJIHUTCIIHU CTUMYJIN HA T’bpl"OBCKaTa MpcCiKa.

Crnen aHanmu3upaHus M JoKa3aH e(heKT Ha MHUIMAaTUBUTE BbPXY MOTHBanusATa Ha KpenutHure
excneptH, mpe3 2011 HeKoIKOKpaTHO Os1Xa OpraHU3UpaHU TakuBa. 3a MbpBH MbT npe3 2011
Kato royisiMa Harpaja no enHa ot te3u umHunatuBu [IPODU KPEJIUT bwarapus nomapu

YUCTO HOB Jiek aBTOMOOWI Ha Kpenuten ekcnepr.

Cw3manenust nipes 2007 r. BprpemHopupmMen uaTepHET nopran — E-Gate, ce monymnsipusupa
YCII€IHO KAaTO B HEro ce Hy6HI/IKYBaT BaXHM HOBHHM MW CTaTUKW TOJOdbprKalln
UH(POPMHUPAHOCTTa M MOTHUBALUATA CPENl CIYXHUTEIUTEe M ChTPYIHHUIIMTE HA KOMITAHUSATA.
OcHOBHa 1Ie]1 Ha TopTaja € JOCTBIBT J0 aKTyajdHa MH(opMaIus, Kacaela CIy>KUTeIUTe U
ChTPYIHULIUTE, Ype3 pa3/InyHH, CIELMAIHO CH3/aJEHH 3a LIeJTa CIpaBKu U oTyeTH. OCBEH
TOBA, YBEJIMYaBaiKK aTPAKTUBHOCTTA Ha TopTaia Oerre cb3naneHara cekuust E-Shop, nmamia
3a IeJ1 JJa MOTHBMpaA M noouipsia TeproBckara Mpexa, 4pe3 pazHooOpazue oT OpaHAupaHU

MaTCpHuaJIi U MOAAPbIH.
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3.6. Cayxurean

[MPO®U KPEJIUT bwarapus — Haii-ronsiMata HU cuiia ca HAIIUTE CITYKUTEIH.

VcrmemnnTe KOMIIaHUM HE ce Chb3JaBaT JICCHO W HE CC INOAAbpiKAT JICCHO YCIICHUIHH. Te ca
Cb3JaACHN OT JIMYHOCTH, KOWTO B3UMAT IPABUIIHUTEC PCUICHHUA B IPaBUIIHHUA MOMCHT, IIPpH

NPaBUIIHUTE OOCTOSITEIICTBA.

[Tonutukara Ha Yosewku Pecypcu B [IPO®U KPEJIUT bbirapus € opueHTHpaHa PEIUMHO
KbM PAa3BUBAHE Ha CIY>KUTEJIUTE C L] II'bJIHOTO U3IO0J3BaHE HA YMEHMATA U MO3HAHUATA UM.
KauecTBOTO Ha HAIUTE MPOAYKTH H YCIYyTd € MPOJUKTYBAHO OT TpodecHoHATM3Ma |
aKypaTHOCTTa Ha clyXuTenute HU. KommnaHusTra BApBa, Y€ JMYHUAT MOPAJI M €TUKA ca
OCHOBa 3a JBJTOCPOYHO M YCIEIIHO ChIIECTBYBaHE. ETO 3am0 BCEKHIHEBHO BCEKH
CIIY’)KHTEJ, U3MbIHABAHKA CBOUTE 3aBJKCHHS, C€ MPUAbPKA KbM €THUYEH KOJEKC M OO

HOpPMH, KOUTO MOJKPEIs U CIa3Ba.

Kommanusita CJICIBa IIPpUHIMUIIA HA HO,[[60p Ha Haﬁ-ﬂ06pHTe KaJIpyu U BUHAI'M, KOraToO TOBA €

BB3MOXHO, JaBaM€ IIaHC 3a Pa3BUTUC U PACTCK.

3a Aa HU3IMO0JI3BaAaMC MAKCUMAJIHO TallaHTa, CUJIaTa W KPCATUBHOCTTA Ha CIIYXKUTCIHUTC CH,
Chb3aJ0XME pa60THa cpeaa, B KOATO C€ CTUMYJIIUPAT IPOAYKTHUBHOCTTA, CbTPYAHUYCCTBOTO U

COJIMAApPHOCTTA.

KbM kpas Ha 2011 roguna B xoMmaHusta padotsat oduo 106 ciyxurtenu, o kKouto 65 B

Llentpanen odpuc u 41 kM Tbproscka u UHKaco MpexH.
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BPOI CJYKUTEJMA B IEPUOA 2007 — 2011

112

2007 2008 2009 2010 2011

3a U3MbJIHEHUE HAa arpeCUBHUTE CH ILIAHOBE, KOMIIAHUATA 3ajlara Ha Xopa C IOJAXOAALIO0
o0Opa3oBaHue, ¢ JOKa3aHU KayecTBa M HATpyIaH onuT. BUCOKU ca n3MCKBaHUATA 32 BUCIIMS U
CpeleH MEHWKMBHT B KOMIaHUATA. MEHMUKBPCKUAT HU €KHUI Ce€ ChCTOM OT O00y4eHHU
CHELMATNCTH ChC 3HAYUTEITHH 3HAHUS U oOpa3oBaHHE MO OM3HEC, (PMHAHCH, MApKETUHT,
MEHU)KMBHT, MKOHOMMKA, ICHUXOJIOTHS, OOIIECTBEHM M JIMHTBUCTUYHM HAYKH, KAKTO M
MO3HAHUS MO YYXIU €3UlU (aHTJIMICKH, HEMCKH, PYCKH, UCHAHCKH, YelkHu). ExunbsT nma
ONUT B PHKOBOJIEHETO Ha MPOEKTU OT pa3IMuHU 00JaCTH Ha OHM3HEca, KOeTO UM OCHTypsiBa
LIMPOK TIOIJIEA W TBOPYECKO MUCJICHE IIPU B3MMAHETO HA CTPATErMYECKU PEIICHUS 3a

Pa3sBUTHUCTO HA KOMIIAHUATA.

OCI/II‘yp}IBaMC Oe3omacHa pa60THa CpC€aa 3a HAIOWUTC CIYXUTCIM ©W HWHBECTHUPAMC 3a

HCMPCKBCHATOTO PA3BUTUC HA YMCHUATA U KaYCCTBATa UM.

Ot crpaTernyecka IJIeIHA TOYKa, II€JITa HA Tpolleca MO MOA00p € He MPOoCTO ja ObaaT
Ha3Ha4YaBaHM CIY>KUTEIH B KOMITAHUSTA, a 1a C€ IPUBJIMYAT U 3aIbPKaT MPABUITHUTE X0pa Ha
MPaBUJIHOTO MSCTO, KOWUTO Ja CjeIBaT W TMOcCTUraT OW3HeC LeTUTe M CTpaTrerusita Ha
KoMmmaHusTa. [Iporeaypara Ha KOMITAHHATA 3a TOJ0O0p BKIIFOYBA IpeEriie] Ha TOJydeHUTE
JIOKYMEHTH, CHEIUAIM3MPAHO HHTEPBIO, pa3paboTBaHE W aHAIM3 Ha Pa3IMYHU Ka3ycCH,

HN3CJICABAaHC Ha HpO(beCI/IOHaJIHI/ITC U JIMYHOCTHU XAPAKTCPUCTUKHU Ha KaHAUAATUTC,
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BKJIFOUUTCIIHO KOMYHHMKAIIMOHHH YMCHHA, MOTHUBalUUWsA, CTCICH Ha CAMOCTOATCIHOCT U

CUTYpHOCT, paboTa B €KUII U Al TalMs, MCHUDKBPCKH MTOTEHINAN, IIPETJie] Ha peepeHIIH.

I[TPO®U KPEJIUT bbarapus € IpyKecTBO C roJieMU NEPCIEKTUBU, KAKTO BbH, TaKa U BHTPE
B KOMIIaHUATA. 3a OCBILIECTBABAHETO MM HHUE IPEIOCTABSIME Ha HAIIUTE CIIYXKUTEIU
BB3MOXKHOCT 3a HEOIPAaHMYEHO BBTPEIIHO (UPMEHO KapuepHo pa3BuTHe. Kommanusra
WHBECTUPA CEPUO3EH YOBEIIKHU U (DUHAHCOB PECYPC B CBOS €KHUII, KATO BCEKU CIYXKHUTEI CIe]
HA3HAYaBaHETO CH 3aJbJDKUTENIHO MpeMuHaBa mpe3 cepus oT oOyuyeHus. lIporpamara 3a
oOydeHre BKJIIOYBA: OO0y4yeHHME Ha pabOTHOTO MsICTO, CHEUUAIM3UPAaHU OOpa3oBaTEIHU
CEMHUHAapH, BbTPEIIHU 00yUEHHS 3a pa3BUBaHE U YChbBBPILICHCTBAHE HA CIIELIMATIHU YMEHUS 3a

paboTa, ymeH#us 3a paboTa C KIMEeHTHU U JIp.

C mporpamara 3a craxantu, craptupana npe3 2007 roguna, [IPOOU KPEIAUT bbarapus
Jajie MaHC Ha MJIAI U aMOUIIMO3HM CIICLMATIUCTHU J1a pabOTAT B €KUIAa HA KOMITAHUATA U Ja

npUAOOUAT NpodecuoHalieH onuT B chepata Ha GUHAHCHUTE.

3a ma Moke Na (QYHKIMOHMpa €AHa KOMIIAaHWS, Ca HY)KHH JIBa BHJA KamUTal: ()MHAHCOB H
YOBEHIKM. 3a Ja ObJen yclemeH W KOHKYPEHTHO CIOCOOEH B JHENIHHS JUHAMHYHO
pa3BUBAII] Ce MMa3ap, Xopara pa3yuTar Ha HEIIo MoBeue — Te MOTaT Ja Ch3/1aJaT UIU pa3pymiaT
Hal-go0paTa OM3HEC CTpaTerus; Morar na ObJaaT JABMIKENaTa WM paspyllaBaila Cuja Ha
MPUEMAHETO Ha HOBUTE TEXHOJOTMHM. XopaTa ca ,,CypoOBHS“ pecypc, OT KOWTO 3aBHCH
ycnemHust 6usnec. [lopaau Ta3u npuyrHa, ¢ HAM-TOISIM MPUOPHUTET 32 KOMITaHUS OT paHTa Ha

I[TPO®U KPE/IUT bbarapusi, € ”HBECTUPAHETO B HEMHUTE CITYKUTEIH.
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4. TOAUIIEH JOKJAJ 3A JEMHOCTTA

4.1. O01H MoJI0KEeHUS

[MPO®U KPEAUT BBITAPUA EOOJ ("HpyxkectBoro") € €IHOIUYHO IPYKECTBO C
OTpaHHYEHA OTTOBOPHOCT, yupeneHo Ha 19 ampwt 2006 r., peructpupano mo GupMeHo Aeo
No. 4083 / 2006 r. mo ommca Ha Codmuiicku ['paacku Cba, CbC cemaauine W aapec Ha
ynpasinenue: 1p. Codwusa, Oyn. ,bearapus” 49, o6m. 53 E, Bx. b, Codus 1404,

Wnentudukanmonen kox 175074752.

Jpy>kecTBOTO € CHelMaIM3UpaHo B MPEIOCTABIHETO Ha MOTPEOUTEICKH 3aeMU Ha (PU3NYECKU
JMLIA.

JpyxecTBOTO M3bpLIBA ACHHOCTTA CH B CBHOTBETCTBUE C TBHProBCKHS 3aKOH, 3aKOHA 3a
KpenutHuTe MHCTUTYIMH W Hapenb6a No 26 ot 23.04.2009 r. na BHb 3a ¢unancosure

HHCTHUTYLHWH.

Cnc 3anoBen Ha noxymnpaButens Ha BHB ot 05.02.2010 r. [TIPO®U KPEIAUT bwarapus
EOOQO/] e BnmcaHo B perucrbpa Ha (PUHAHCOBUTE MHCTUTYIHMH IO Wi. 3, aj. 2 oT 3aKkoHa 3a

KPpCAUTHUTC HHCTUTYIUH.

PasmepsT Ha peructpupanus kanutai e 250 000 nB.

4.2. llperaen Ha aeHOCTTA

ObBIII ITPETVIE/L

JpyxecTBOTO MpeaocTaBs 3aeMH Ha KIWEHTU 4Ype3 THProBCKa Mpexa 3a JIUPEKTHHU
nponaxxou. buzHechT € paszjeneH Ha YeTUpU OCHOBHH peruona: M3tok, 3aman, Cesep u IOT.
ZII/IpeKTHI/ITe HpO}Ia)K6I/I nu 06CJ'Iy>KBaHeTO Ha KIIHUCHTUTEC C€ OCBIICCTBAT OT BBHIIHU

CbTPYAHHUILIU - KPCAUTHHU CKCIICPTH.

2011 rogmua Oemre Haif-ycmenrHaTa TOJWHA OT Ch3JaBaHETO HAa KOMITAHHSTA TI0 OTHOIICHHE
Ha OTIYCHAaTHTE KPEeIWTH Ha KJIMEHTH, KaTro ca npeaoctaBeHH obOmo 10 797 kpeaura Ha
kineHTu crpsaMo 8 959 mpe3 2010 r. Yucrata cTOMHOCT Ha MJIATEHUTE KPEAUTH HA KIMEHTH
npe3 2011 r. Bp3nu3a Ha 13 694 xun. nB. cupsamo 10 884 xui. nB. 3a IpeIXoJHUS NEPUOA UITU
pbeT oT 25.82%. HomunanHara cTOWHOCT (IJIaTeHa TVIaBHUIIA HA KIMEHTA IUIIOC JOTOBOPHO
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BB3HArPAXKIACHME 3a CPOKA Ha KpeauTa) Ha npenoctaBeHure npe3 2011 r. kpeauT Bb3iu3a Ha

41 745 xun. nB. cpsimo 30 298 xui. nB. win puet ot 37.78%.

Kbm 31.12.2011 cTpykTypara Ha ThProBCKaTa Mpeka € ChbCTaBeHa OT: 4 pernoHaaHu oduca,
25 paitonnu oduca ¢ 30 pailoHHHM MEHHIKbpa, 34 MEHWIKbpPU eKkunu U 631 KpeauTHH

CKCIICPTH.

[Ipe3 2011 r. npoabJKK Mpolieca Mo pa3uIMpsiBaHE Ha ThProBCKaTa MpeXka, 4Ype3 Ha3HayaBaHe
HAa HOBU MEHH/DKBPU €KUM M KPEOUTHU EKCIePTH B TMO-MAJKUTE HACEJICHH MecTa.
MeHMDKBPUTE €KUIM Ca BHHIITHU CHTPYAHHUIIM HA KOMIIAHUATA, KOUTO YIIPABISABAT €KUITUTE
OT KPEAUTHU EKCIEPTHU B MO-MAJKUTE HACEJIEHHM MECTa, KhIETO KOMMAaHHITa HE pasloJara

ChC COOCTBEH OUC U CITYKUTEIH.

OCHOBHO 3BEHO B Ipolleca Ha chOMpaHe Ha B3eMaHMs B chaeOHa (aza e MHkaco mpexara.

Kbm 31.12.2011 r. 6posT Ha nHKacaropute € 0.

[enTpanausaTt opuc Ha IPyKeCTBOTO € pa3noioxkeH B Ip. Codust. [lepcoHaTbT B IIEHTPATHUS
o(uC U3BBpIIBA IUIAHUPAHE U KOHTPOJMHI BbPXY H3MBIHEHHETO Ha OJ00pEHUTE LEIH U
IUTAaHOBE, aHAJIM3 M OLIEHKa Ha pHcKa, 0JJ00peHne U M3IUIallaHe Ha 3aeMUTe, yIpaBlieHUe Ha
npolecuTe Mo ChbOMpaHe Ha B3eMaHHWs, OOy4EHMs Ha CIYKUTETU M BBHUIHM ChTPYIHUIH,
yIOpaBi€HUE Ha YOBEUIKUTE PECYpPCH, MAapKeTHHI, pa3BUTHE M MOAJIPHKKA Ha
uHpopmannoHHu texHonoruu u Ap. [IPOOU KPEJUT bwarapust nonydaBa ¢uHaHcoBa U

TEeXHUYECKa MoJKperna oT komnanusTa Maiika [Ipodupean I'pyn CE, Xonanaus.

Kbm 31.12.2011 ciuchunusar 6poit Ha Bcuuku ciryxkutenu € 106 (2010: 96).

ITPEI'VIE]l HA ®UHAHCOBUTE PE3YJITATHU

[Tpe3 2011 r. ITPO®U KPEJIUT bwarapus peanusupa HeTHa 3ary0a B pasmep Ha 3 344 xui.
aB. Crnpsimo npenxoanara 2010 roguna 3ary06ata Hamaisia ¢ 44.87% (2010: 3ary6a B pazmep

Ha 6 066 xu. IB.).
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HeTen 10x01 0T JUXBH

Hernust noxon ot nuxBu HapactBa ¢ 1 795 xwun. nB. unu 45.11%, cbotBeTHO OT 3 979 Xmi.
nB. ipe3 2010 1. 1o 5 774 xui. aB. npe3 2011 r. HeTHUAT 10X0/ OT TUXBU OCHOBHO 3aBUCH OT
obeMa Ha JTUXBOHOCHHUTE aKTHBH, KaTO KPEIUTH Ha KIMEHTH U OT oOema Ha JIMXBOHOCHUTE
MaCHBH, KaTO TMOJYYCHH 3a€MH OT OAaHKH, IPYTH IMOJYYCHH 3a€MH, KaKTO M OT pa3jiMKara B

JIMXBCHUTC IIPOLUCHTHU I10 JIMXBOHOCHUTE aKTUBU U ITIaCUBU.

JluxBeHnuTe pa3xo/u 3a OTUETHATA IF'OJIMHA BB3aM3aT Ha 7 794 xmi. aB. (2010: 5 812 xwin. 1B.).
JpyXecTBOTO M3I0JI3BA M3ISUIO MPHUBJICYEH KamuTald 3a (pMHAHCHpaHE Ha JEHHOCTTa CU 110
MIPEIOCTABSIHE HA 3a€MH, KAKTO ¥ 32 (PMHAHCUPAHE HA OTMICPATUBHUTE U IPYTH Pa3XOIH, KOCTO
00yciaBs BHCOKHUTE JIMXBEHHM Pa3XOAHW 3a Mepuoja. PHCTHT Ha pa3xoAuTe 3a JIMXBH € B
pe3ynTaT Ha YBEJIMYEHHETO Ha JIPYTHTE MOJIYYEHH 3a€MH, KaKTO U Ha M3BBHPIICHOTO IIBJIHO

noracsiBaHe Ha OaHKOBUTE 3aeMH B kpas Ha 2010 r.

JluxBenuTe nmpuxoam 3a mepuoja ca B pazmep Ha 13 568 xwmm. nB. (2010: 9 791 xun. nB.).
ChIIECTBEHOTO YBEIMUYECHHE HA IPUXOJUTE OT JIMXBH € B PE3YJITAT OCHOBHO Ha HapaCTBAHETO

Ha KpeauTHus noprdein Ha [pyxectBorto npe3 2011 1.

3ary0a ot o0e3ueHKa

3aryouTte ot oOe3leHka Bb3u3atr Ha 4 158 xw. nB. (2010: 4 222 xun. nB.) wiu crnan ¢ 1.52%

copsimo 2010 1.

Kbem 31.12.2011 xauecTBOTO Ha KpEOUTUTE C€ 3ama3Ba OTHOCUTEIHO CTaOWIHO, Karo
KpenuTHuTe B 3a0aBa Haja 60 nHU uMmar OanaHcoBa CTOMHOCT B pa3Mep Ha 18 949 xui. nB. win
46.80% ot oOumst OpyTeH noprdeiin npenu odesnenka, crupsamo 13 413 xwi. aB. uau 45.67%

oT 001us OpyTeH nopTdein B Kpas Ha IPEIXOJHHUS OTYETEH NEPUO.

B’prCKI/I MNO3UTUBHUTC CUTHAJIM 3a BB3CTAHOBsABAHC HA BOACHINTC CBCTOBHHW HMKOHOMHUKH B
TOBa 4YUCJIO H GBHFapCKaTa, BB3CTAHOBABAHCTO € BCC OLIC HCCTa6I/IHHO, KaTo roJjisiM 6p0ﬁ

CEKTOPH B NKOHOMHKATa IPOABIIKABAT J1a CpelaT TpPYAHOCTH IIpe] cede cu.

Brormpeku, de € mo-maiko BEpOsSITHO, € BH3MOXKHO KaueCTBOTO Ha KpeauTHHS mopTdeitn na
MIPOJIBIDKY JIa CE BIIOIIABA, KOETO OW TOBEJIO JIO0 TOIBIHUTEIHO YBEINYaBaHE HA 3aryOUTe OT
obe3renka Ha kpeauTd. [lopTdhelnbT Ha IPYKECTBOTO € U3ISI0 ChCTAaBEH OT HEOOe3MeueHN

HOTpC6I/ITCJ'ICKI/I KpCauTu.

benexku 5 u 12 kM roaumaus (GUHAHCOB OTUET CHIABPKAT MO-TOAPOOHA WH(MOpMAIUS 3a

3aryoure ot 00e3IeHKa U KaueCTBOTO Ha KPEIUTHHS TOPTQEII.
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Herten pa3xol 3a TAKCH U KOMUCUOHHH

Hertnusar paszxon 3a Takcu 1 komucuoHHH ipe3 2011 r. mpencrapisBa 3aryba B pasmep Ha 916
xui. sB. (2010: 3ary6a B pa3mep Ha 866 XHJl. JIB.) WM PBCT Ha 3arybata ot 5.77%. OcHoBeH

IPUHOC 32 PBCTA HA 3arydaTa uMar:

* Pa3zxoguTe 3a KOMHCHOHHM TO HpPOAaXOW Ha 3a€MH, HEBKIIOYCHU B EPEKTHBHHA
JUXBEH IpoueHT, kouro npe3 2011 r. Bp3nusar Ha 499 xui. a8. (2010: 241 xwui. 1B.).
VYBenuueHueTo Ha Te3U pa3xoAu ce o0ycliaBs OT pbCTa Ha OTIYCHATUTE HOBU 3a€MU
mpe3 TeKylaTa roinHa;

* Pasxoaure 3a KOMUCHOHHHM 32 ChOMpAHE HAa B3EMaHUs IIATCHW HA HHKACATOPH, KOUTO
3a 2011 r. Be3nu3ar Ha 376 xui. aB. (2010: 302 xuin. nB.). MHKacaTopuTe ca BbHUIHU
CHTPYIHHUIM HA KOMIAHMITA, KOUTO CHACHCTBAT MPH CHOMPAHETO HA B3EMaHHS IO
MPOCPOYCHH 3a€MHU, OCHOBHO B ChAeOHa (paza. PHCTHT B pazxoauTe 3a KOMUCHOHHU €
B pe3yJITaT Ha HapacTBaHE B CTOMHOCTTA Ha CbOPAHUTE YpEe3 UHKACATOPU B3EMaHUs OT
KIIMEHTH;

* Pa3xogute 3a CbIEOHM pa3HOCKH, apOUTPaKHU TaKCM M TaKCH 3a CbJICOHU
W3MBJIHATEIU ca B pa3Mep Ha 322 xwuil. JIB. U HamansaBar cbe 154 xum. nB. (2010: 476
xui. JB.). HamaneHueTo Ha Te3u pa3xolu C€ IBJDKA OCHOBHO Ha TO-MaJIKUsl Opou
3aeMu penajaeHy Ha apoutsp npe3 2011 r.;

* Pa3xoau 3a niuaTeHn KOMHUCHOHHHM 32 NMPOJaKOM Ha KPETUTHU €KCIEePTH, KOUTO He ca
OMIIM M3ISUI0 aMOPTH3UPAHU B JIMXBEHUTE IMPHUXOJHU, B CIy4yauTe Ha MPEICPOYHO
noracsiBane Ha 3aema. [Ipe3 2011 r. Te3u pazxoau Bb3nau3ar Ha 350 XWIL. JIB., CIIPSIMO
115 xun. nB. 3a 2010 r. BUCOKMAT pbCT € B pe3ysTaT Ha yBeJlWYeHaTa CTOMHOCT Ha
IIPEJICPOYHO MOTACEHUTE 3a€MH IIPE3 OTUETHUS NEPUOJ, OCHOBHA ITPUUYNHA 3a KOETO €
HO-TOJIEMHUAT 00eM OTIycHaTu 3aemMu npe3 2011 roguHa cripsiMo IpeaxoHUs OTYETEH
NEPUOJ;

* IIpuxoau OT OTIHCAaHM KOMHUCHUOHHHM Ha KPEIUTHU NMOCPEIHHLH, KouTo mpe3 2011 r.
Bb3u3aT Ha 800 xwmi. siB. copsMo 456 Xuil. JB. mpe3 mpeaxoaHara roawHa. B mo-
rojsiMaTa CH 4acT TOBAa Ca HENAapUYHU NIPHUXOJU OT OTHMCAHM KOMHCHOHHM 3a
npoaaxOn Ha 3aeMH, KOUTO ITbPBOHAYAIHO ca OMJIM BKIIOYEHU B M3UYMCICHHUETO HA
e(eKTUBHMSI JIMXBEH IMPOILIEHT, HO YacT OT TAX He € Ouja IjaTeHa Ha KpEeIUTHHUTE
MOCPEAHUIIM MOPAJH CJIEIHUTE NMPUUYMHU: KOraTo KPEeIUTHT € CTaHall ChIAeOEH; IMpH

MNPpEACPOYHO ITOracsaABaHC,; KOraTO KPCAUTHUAT MOCPCAHUK HEC OTTOBAps Ha YCJIOBHUATA
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3a IIOJYy4aBaHC Ha KOMHCHOHHA IIPpU IUIAlIAHC HA BHOCKA IIO KpCAuTa; KOIaTo

BHOCKAaTa € chOpaHa OT BHHILEH ChTPYIHHUK 10 ChOMpaHe Ha B3EMaHUS U JIp.

benexxka 6 KbM TOAMIIHUS (UHAHCOB OTYET ChIbpKa MoApoOHa wuHpOpMamms 3a

KOMITIOHCHTUTC Ha HCTHHA pa3XxoJ 3a TAKCKU U KOMHCHOHHH.

O01mM 1 AAMUHUCTPATUBHHU Pa3X0au

OO0mmTe U aAMUHUCTPATHUBHU Pa3XOJU OKa3BaT ChHILECTBEHO BIUSHUE BHPXY pa3Mepa Ha
peanu3upaHaTa 3aryba 3a nepuoja, kato pbcThT UM € ¢ 307 xwui. nB. uin 7.30% - ot 4 205
xwi. nB. npe3 2010 r. Ha 4 512 xun. aB. npe3 2011 r. OOuwTe ¥ AAMUHUCTPATUBHU PA3X0IU
CE CBCTOST OT: Pa3Xxodu 3a IEpPCOHAN, APYI'M aJIMUHUCTPATUBHU Pa3XoAu M pa3xoau 3a

aMopTHU3alyrsa Ha aKTHBH.

Paszxoou 3a nepcoHal

OcHOBeH /571 B 00IIMTE U aIMUHUCTPATUBHU PAa3XOJM 3aeMaT pa3xoAHTe 3a MEPCOHAN, KOUTO
Hapactar ¢ 306 xui. aB. uiu cbe 14.28% - ot 2 143 xun. nB. npe3 2010 r. Ha 2 449 xwi. 1B.
npe3 2011 r. YBenuyeHueTo ce AbKM OCHOBHO Ha phCTa B cpelHATa pabOTHA 3arjara B
npyxectBoto npe3 2011 r. Cpenno-criuchbuHUAT Opoit Ha cioyxutenurte npe3 2011 r. e 100,

cupsimo 94 npe3 2010 r.

Jlpyau aOMUHUCMPAmMueHU pasxoou

Jpyrure aAMMHHMCTPAaTUBHHU Pa3XOJU Ca OTHOCHUTEIHO IMOCTOSHHU, BBIIPEKU peau3upaHus
PBCT Ha IpoAakOuTe, KaTo ce ypenuvanar ¢ 34 xwi. nB. uin 1.82% - ot 1 869 xun. nB. npe3
2010 r. o 1 903 xmu. nB. mpe3 2011 r. JIpyrute agMUHUCTPAaTUBHU Pa3XOAHU CE€ CHCTOST
OCHOBHO OT pa3XOAM 3a HAaeTH OQHCH, Pa3Xoqu 33 MApKEeTUHI M pekjiama, MOLICHCKH U
TEJIEKOMYHUKALMOHHU Pa3XOAM, pa3XoJd 3a KOMaHAMPOBKM B CTpaHaTa M 4YyXOWHA,
MOJIyY€HU KOHCYJITAaHTCKU yciayru U Jp. OCHOBHa NMpHYMHA 3a HAMaJ€HHUETO Ha JIPYTHTe
aMUHHUCTPATUBHH PA3X0JU CE€ IBJKM Ha Pa3XOJIUTE 3a HAETU OPUCH, B PE3yJTaT HA YCIEIIHO

npeaoroBapsdHe Ha HACMHUTC LICHU.
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Paszxoou 3a amopmu3ayui Ha aKkmueu

Pazxoaute 3a amopTU3anus Ha aKTUBU HamaisBar ¢ 33 Xwil. JB. - oT 193 xu. aB. npe3 2010

r. Ha 160 xun. 1B. npe3 2011 1.

benexxka 7 kbM TroaumIHUS (PUHAHCOB OTYET ChABPXKA NOApPoOHa uHPoOpManus 3a

CTPYKTypara Ha OOIINTE U AMUHUCTPATHBHU Pa3XO/IH.

Herten 3acTpaxoBaTeJieH 10X0/

[Ipe3 oTueTHMS MEPUOJ HETHUST 3acTpaxoBaTENIEH JOXOJ HapacTBa C¢bC 162 XWil. JB. WU

40.91% - ot 396 xu. sB. ipe3 2010 r. 10 558 xwmn. aB. mpe3 2011 r.

benexka 8 KbM TOAMIIHMA (UHAHCOB OTYET ChHIABbpPKAa HHPOpPMAIUS 3a HETHHUA

34CTpPaxoBaTCIICH JOXOM.

JIpyr onepaTuBeH pa3xoj, HETHO

HetHusaT apyr onepaTUBEH pa3xoj Mpe3 OTUYCTHUS IEPHUOJ € B pa3Mep Ha 95 Xuil. JIB., CIPSIMO
pasxoma B pasmep Ha 1 152 xwun. nB. 3a 2010 r. OCHOBHM KOMIIOHEHTH Ha HETHHUSA

OIICPATUBCH, pa3xo/ ca:

* PeanuzupaHu MOJOXKHUTETHU BAIYTHH KYpPCOBM pa3jiMKu B pa3mep Ha 236 Xui. JB.,
CIPSIMO OTPULIATENIHU BAILYTHU KYPCOBH pa3ivKHU B pa3mep Ha 873 xuil. siB. 32 2010 r.;
* Pasxoagu 3a mpenocTaBeHM ycIyru OT CBBP3aHHU JIMLA B pa3Mmep Ha 326 XWi. JB. 3a

2011 r. (2010: 272 xumn. nB.).

OT4eTeHUTe MONOKUTEITHU BATyTHU KYpCOBU mevyanou ce (opMUpaT OCHOBHO OT MPEOIICHKA
Ha 33JIJDKEHUE TI0 TMOTYYeH 3aeM B UelKku KpOoHHU, TOKATO JPYKECTBOTO pealn3upa BATYTHH
KYpPCOBM 3aryow B pa3zmep Ha 993 Xui. JB. OT CAEJIKH C BIYTHU (POPYBPIHU TOTOBOPH.
3aryoute OT chenku ¢ GopybpIHH TOTOBOPU HE Ca peallu3WpaHu, ThHl KaTo jJaraTa UM Ha
ypexaaHe He € HACTHIINIIA U ChOTBETHO CIPaBeUIMBATa UM CTOMHOCT KbM Ta3M J1aTa MOKe Ja

61))16 pasjindHa OT Ta3u KbM Kpas Ha OTYCTHUA IICPHUO.

benexku 9, 19 u 23B kbM roaumiHus GUHAHCOB OTYET ChIABPIKAT AeTalIHA MHPOpPMALUS 3a

KOMITOHCHTUTEC Ha APYTI'HUA OIICPATHBEH Pa3XO/.
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AKTHUBH

CroitHocTTa Ha aktuBuTe KbM 31.12.2011 r. BB31M3a Ha 29 566 xun. nB. HapactBanero

CHpsIMO Kpasi Ha npeaxonaHata roausa e ¢ 31.93% (2010: 22 411 xun. a8.).

CrpykTypaTra Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSIHME HE CE€ MPOMEHS 3HAYUTENIHO CIPSIMO
npenxogHara roguHa. Haii-ronsm nan B aktuBuTe KbM Kpast Ha 2010 r. uMar Kpeauture Ha
KIUMeHTH, kouto ca 97.28% ot Bcuuku axktuBu (2010: 97.23%), cnenaHu OT napuyHU

cpencTBa U nmapuiHu ekBuBaneHTu — 1.41% (2010: 0.7%) u ap.

ITACUBH

Croiinoctra Ha macuBute KbM 31.12.2011 r. BB3nu3a Ha 52 116 xwmn. nB. HapactBaneto

cnpsiMo TpeaxoaHara roguHa e ¢ 25.02% (2010: 41 687 xuin. n1B.).

K®M kpast Ha 2011 1. qpyrure nmomydenu 3aemu ca B pazmep Ha 46 051 xuo. 1s. (2010: 38 020
XWI. 1IB.) U npezactasnsaBar 88.36% oT Bcuuku 3aabipkeHus, cupsimo 91.20% B kpas na 2010
r. Cymara npencraBiisiBa yCBOEHATa IJIaBHULA M JbJDKUMa jauxBa 3a JlexkemBpu 2011 r. mo
MOJIy4eHa OT YYXKJIECTPAaHHO IOPUIWYECKO JIMIEe KpeAuTHA JUHUA B pasmep Ha 10 750
MUJIMOHA YellIKH KpoHu ¢ najaex 31.12.2012 r. 3aembT € 00e31eyeH chbe 3a10T BbPXY BCUUKH

B3€MaHU IO KPEAUTHU HA KIIMCHTH, KaKTO U C OJ1aHKOBa 3aIlkC Ha 3aIllOBCH.

Hpyrure 3agbkenus B pazmep Ha 6 000 xum. nB. (2010: 3 527 xui. 1B.) ce CbCTOAT OCHOBHO
OT 3aCTpaxoBaTEIHU NMPUXOHU 3a ObAen nepruoau B pasmep Ha 2 335 xui. aB. (2010: 1 580
XWJI. JIB.), 3aJJbJDKEHUS] KbM KPEAUTHHU €KCIIEPTH C HEHACThIINIIA U3UCKYEMOCT B pa3mep Ha 1
620 xui. 8. (2010: 1 109 xun. nB.), 3aBJDKEHUS 110 BaTyTHU (POPYBPIHU JOTOBOPU B pazMep

Ha 993 xu. 51B. (2010: HAMA) U APYTU TEKYIIH 38 IbIKEHUS.

COBCTBEH KAIIUTAJI

KoM 31.12.2011 cobcTBeHUAT KanuTaj € oTpUIaTeseH U Bb3au3a Ha 22 550 xui. nesa (2010:
19 276 xwun. nea). [lpuumHa 3a OTpHUIIATETHUS pa3Mep Ha COOCTBEHHS KalHTal €
HaTpylnaHaTa /10 MOMEHTa 3ary0a cBbp3aHa C IbPBOHAYAIHUTE pa3XxoAM 3a CTapTUpaHE Ha
O6uzHeca. MEHHJDKMBHTBT Ha JPYKECTBOTO OYAaKBa, Y€ B JBJITOCPOUYEH IUIAH OTPULATEITHUAT

COOCTBEH KaruTal 11e 0bJe MOKPHUT OT ObenuTe nevyanou Ha J[pyxecTBoTo.
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4.3. Baxkayn cn0uTHS, HACTHIUIN cJjiea Aarara Ha [Nogumunsa ®UHAHCOB
OTtuer

He ca HacThnuiM BaxKHU CHOUTHUS CJICA AarTraTa Ha U3TOTBAHC HA I'OAUIITHUA (I)I/IHaHCOB OTYUCT

Ha [[pyxxecTBOTO.

4.4, bbaeno pa3BUTHE HA IPYKeCTBOTO

OcnoBuute nenu Ha [pysxxectBoto npe3 2012 1. ca:

3ana3BaHe pbCTa Ha TMPEAOCTABEHUTE HOBH 3a€MHU HAa KIMEHTH CIPSIMO
MpeIXoIHaTa TO/INHA;

JuBepcudukanus Ha MPOAYKTOBOTO MOPTHOINO, Upe3 MmpeljaraHe Ha HOBH
IPOJYKTH;

[IponbkaBaHe Ha TepUTOpHAlHATA EKCIAH3USA, Ype3 paslIipsBaHe Ha
TUCTPUOYIIMOHHATA MPEXKa;

[TonoOpsiBaHe Ka4eCTBOTO HA KPEIUTHHS TOPTQEI;

[TonoOpsiBaHe Ha MpoLleCUTE U PE3yATaTUTE MO ChOMpaHE Ha B3EeMaHUS OT
KIIMEHTH B chJeOHa (a3a;

CTpHuKTEH KOHTPOI U MOBHUIIIaBaHe e(heKTUBHOCTTA HAa PA3XOJIUTE;
Jusepcuduxaiys Ha U3TOYHUIIUTE HA (PUHAHCUPAHE;

[Ipunarane Ha cTpaTerny 3a XeJDKUPAHE Ha BATYTHUS PUCK.

4.5. JlelicTBusI B 00J1aCTTA HA HAYYHO-M3CJI€A0BATEJICKATA U Pa3BoOiiHA
AEeMHOCT

IIpe3 rogunaTta [IpyecTBOTO HE € OCBLIECTBABAIO HAYYHO-M3CIEAOBATENICKAa M pa3BOiHA

JEUHOCT.

4.6. Onucanue Ha OCHOBHHTE puckoBe 3a /I[py:xecTBOTO

praBJ’ICHI/ICTO Ha pHCKa KaTO KJIIFOY0B UHAUKATOP B KPECAUTUPAHCTO € CPCa CTPATCTUUCCKUTC

nenun mnpen MeHukMbHTa Ha  [IpyxectBoto. [IPODOU KPEJIUT bearapus otaend

NPUOPUTETHO BHUMAHHUE M PECYpPCH 3a MPEBAHTHUBHO YINpaBJIEHHE HA PUCKOBUTE (DAKTOPHU U

CBOCBPCMCHHO BBBCIK/Ia BOACIIN ITPAKTHKHU B o0OacTTa. 3HAYUTEITHH MHBCCTUIIUHU CC OTACIIAT

3a pa3BUTHE Ha HH(POPMAIIMOHHUTE TEXHOJIOTHUHU B J[py>KecTBOTO.
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WNudopmanus 3a eKCIO3UIUHUTE Ha JPYKECTBOTO MO OTHOIIEHHE HAa OCHOBHUTE PHCKOBE

Moxe J1a Obie HamepeHa B benexka 23 oT roguIHus PUHAHCOB OTYET.

JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK MPEJICTABIIsABA OMACHOCT OT JIMIICA HAa MapUYeH pPecypc 3a MOKPUBAHE Ha
M3UCKYeMHU 3abJDKCHUSI WM 32 M3IUIAIlaHe Ha KPEIUTH Ha KIMEHTH, KOWTO MOXE Ja
Bb3HUKHE OT HEChOTBETCTBHE B MAapUYHHUTE TOTOLM Ha JpyxecTtBoto. llenta mnpu
YIPaBICHUETO HA JIMKBUIHHS PUCK € JIPYKECTBOTO Aa ObJ€ B ChCTOSHUE CBOEBPEMEHHO Ja
U3MBJIHABA 33Jb/DKEHUATA CH, KAaTO CBUIEBPEMEHHO OCUTYpU JOCTaTbUHO pecypc 3a

IMOCTUI'aHC BUCOK PBCT HA aKTUBUTC.

Jpy’KecTBOTO € B MpOLEC Ha MPEroBOPH 3a yAbJDKABAHE CPOKA HA IOJIYYEHHUS 3aeM, YUHTO
nazgex e 31.12.2012. OuakBanusTa Ha PHKOBOJICTBOTO Ca, Y€ TaKaBa JIOTOBOPEHOCT Iiie Obe

IHoCTUIrHara.

IlenoBu puck

[TPO®U KPE/JIUT bbarapus omepupa Ha BHCOKO pa3BUT M KOHKYPEHTEH Ilazap Ha
(UHAHCOBM YCIIYTH, IOPAZN KOETO € MOBIUSHO OT IIEHOBU PUCK. YacT OT KOHKYpPEHTUTE Ha
JIpYKECTBOTO ca 0aHKOBU M (PMHAHCOBM MHCTUTYLIMH, UMAIU JOCTHII A0 €BTHUH (PUHAHCOB

pecypc, ocurypsaBaml UM peaAuMCTBO IIPU ueHoo6pa3yBaHeTo Ha KOHKYpPCHTHU NPOAYKTH.

Basyren puck

BanyTHuST puck chabpika pucka OT IpOMsiHA B CTOMHOCTTa HA (PUHAHCOBUTE HHCTPYMEHTH B
pe3ynTrar Ha CBIIECTBEHM IIPOMEHHM Ha BalyTHUTE na3apu. Pasnukara B HUBara Ha
(MHAHCOBUTE WHCTPYMEHTH, CHOTBETHO Ha AaKTUBUTE W IMACHBHUTE, JICHOMHHHUPAHU B
Yy)KJ€CTpaHHU BAJIYTH H3pa3sBa CTEIEHTAa, HA KOATO ChbOTBETHUS MHCTPYMEHT € HU3JI0KEH HA

BaJIyTEH PUCK.

Jpy»XecTBOTO OCBIIIECTBSIBA TMAPUYHH OIEpaAIly MPEANMHO B €BPO, YEIHIKA KPOHU U JIEBa.
Kpenuture Ha KIMEHTH C€ MPEAOCTaBIAT eAMHCTBEHO B JieBa. BamytHusar kypc EUR/BGN e
¢dukcupan, cwriaacio Cropazymenue Mexnay Penybnuka bowrarapus m MexayHapoaHUS

Banyren ®@oHp, a cbi1o Taka 1 cerilacHo 3akoHa 3a bwirapcka Haponna banka.

DuHaHCOBUTE PE3YITATUTC HA APYKECCTBOTO Ca CUJIIHO 3aBUCHUMHU OT KoJIcOaHMSTA B KypcCa Ha

Yewmkara kpoHa cupsiMo beirapckus nes. [IprunHa 3a ToBa OT €1HA CTpaHa € 3HaYUTEIHATa
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1o pasmep excriozuus B CZK 1o nonydeH 3aeM ¥ BUCOKaTa BOJATUIIHOCT Ha Ta3W BallyTa OT
apyra crpana. bpaemmre ¢puHAHCOBH pe3ynTaTH OT jAelHOcTTa Ha Jlpy»KecTBOTO Morar na
ObJaT 3HAYUTEIHO TOBIUSHH OT KoJieOaHWATa BBB BalyTHUS Kypc Ha CZK. B cnyuaii, ue
kypcsT Ha CZK/BGN ce nokauu ¢ 10%, ToBa 61 yBenMUYMIO pa3Mepa Ha 3aIbJKEHUsITa ¢ 4
605 xwn. nB. (2010: 3 806 xun. nB.). [lonmxkaBanero Ha Kypca Ha YemkaTta kpona ¢ 10% e

uMa obpareH eeKT 1 OM HaMaJIMIIO 3a]IBJDKCHUATA ChC CHIIUS Pa3Mep.

C men MUHUMH3UpPAHE HA BATyTHUS PUCK MPOU3THYANI OT KOJICOAHUsATA B JBOMKATA BATYTH
CZK/BGN, mnpe3 2011 r. ppkoBoacTBOTO Ha J[pykecTBOTO CKiItOUM ¢ OaHKa /1Ba (hopybpaHU
norosopu Tl NDF 3a mokynka Ha 06110 577 693 560.00 yemku KpoHU cpelry mpoaaxoda Ha
eBpo. Jlara Ha ypexnane Ha caenkara € 21 HoemBpu 2013 1. B pe3ynrarar Ha caenkara Haj
95% ot 3ampmxeHuero no mnoiydeHu 3aemu B CZK e mokpuTo ¢ B3eMaHe IO BayTHU
dbopybpIHH IOTOBOPH B ChIllaTa BaIyTa, KaToO MO TO3W HAYMH CE€ OYaKBa KOJIEOAHUATA B Kypca

CZK/BGN na 6b1aT KOMIICHCUPAHH.

KbM Kpas Ha OTYETHHS MEPUOJI HETHUTE 3ab/DKCHUS 10 CKIIOYCHUTE BaTyTHU (HOPYBPIHH
JIOTOBOPH ca B pasmep Ha 993 xui. 7B., ChOTBETHO 3aryba, KOSTO C€ KOMIIEHCHpa OT
MOJIOKUTETHHU BATyTHU KYPCOBH Pa3IMKHU OT MPEOLIeHKA Ha MONyueHus: B YelTKu KOPHH 3aeM.
EdextsT 0T ckitoueHUTe BaIyTHH (GOPBYPAHHU JIOTOBOPM € HETHpaH B OTYeTa 3a
(MHAHCOBOTO CBHCTOSIHUE, KaTO JIEBOBAaTa PABHOCTOWHOCT Ha 3aJBJDKCHHETO B €BPO €

KOMIIEHCHpaHa /10 pa3Mepa Ha JIeBOBaTa paBHOCTOMHOCT Ha B3EMAaHETO B YEIIKH KPOHHU.

Kpeauren puck

er,Z[I/ITHI/IHT pUCK C€ wu3passiBa BBB BCPOATHOCTTAa HACpCIIHATA CTpaHa II0 (I)I/IHaHCOB
HHCTPYMCHT Ja HC M3IIBJIHHU CBOC 3aABJDKCHUC, C KOCTO Ja MPUYIUHU (I)I/IHaHCOBa 3ary6a Ha

HpyxecTBOTO.

OcHoBHuTe PrHaHCOBH akTUBU Ha [[pyxxectBoTo KBbM 31.12.2011 . ca: mapuyHu cpeacTsa u
NapuYHUA €KBUBAJIEHTH B pazMmep Ha 416 xwui. nB. (2010: 156 xui. 7B.) U IpegoCTaBEeHUTE

3aeMH Ha KJIMEHTH B pa3mep Ha 28 763 xuim. nB. (2010: 21 791 xumn. nB.).

I[I)Y)KCCTBOTO € M3JIOKCHO HAa KPCAUTCH PUCK, KOHTO € CBBbp3aH C PUCKA YaCT OT KIIMCHTHUTE,

J1a HE 6T)JIaT B CbCTOAHHUCEC J1a U3ITBJIHAT CBOC 3abJIDKCHHC.
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MMPO®U KPEJJUT bwarapus EOO

JIpy’KeCTBOTO H3MOJI3Ba COOCTBEHA MpeXa OT CIYXHUTENU (KOOPIMHATOPH CHOMpaHE Ha
BSCMaHI/I}I), KaKTO U MMa u3rpaacHa Mpexa OT BbHIIHU CbTPYAHUIHN - KPCAUTHU MMOCPCIHUIIN

H MHKAaCaTopu 3a CT)6I/IpaHe Ha CBOHUTC B3CMaHU.

KpenuTHuAT pHuck e nuBepcuuiupan MEXIy 3HAYUTEICH Opoil KIMEHTH B IslaTa CTpaHa.

YacT ot KpE€auTHu ca JOIIBJIHUTEIIHO 00e31eueHu OT TPETHU JIMIa — rapaHTH.

[Tpe3 2010 cnen nmpomsina Ha Hapenba 22 wa BHB, ITPO®U KPEJUT bwarapus EOO/]
nosrydu 1octhil KbM LlenTpamnust Kpeauren Peructsp Ha BHB. [locTbbT 10 nHpOpManusra

B pErucCThpa cruoMara 3a 10I'bJIHUTCIIHO OI'paHNYaBaHC Ha KPEAUTHUSA PUCK.

JIMXBEH puUCK

JIMXBEHUST PHUCK € CBBbp3aH C MOTEHIHUANIHUS, HeOmaronpusteH 3a J[pykecTBOTO eeKT OT
Kojie0aHusl B JIMXBEHUTE MPOIEHTU BHPXY HETHHUS JOXOJI OT JHUXBH. J[py>KECTBOTO MOJ3Ba
IBJITOCPOYHO  (PUHAHCHUpAHE C (PUKCHUPAH JIMXBEH IPOICHT. 3aeMUTE MPEIOCTABCHH Ha
KJIIMEHTU ca ¢ (PUKCUPAH JIMXBEH MPOLICHT, 3HAYMTEIIHO HAJBUILABAIIl JTUXBEHUTE HUBA, TIPH
KOUTO JIPYKECTBOTO MOdy4yaBa (UHAHCHpaHe. B TO3M acmekT MEHWIKMBHTHT CUHUTA, 4e
neitHoctta Ha [IPOOU KPEJIUT bbarapus He € 0cOOEHO YyBCTBUTETHA KbM KOJeOaHUsATA B

JIMXBCHUTC ITPOLCHTH.

4.7. Bb3Harpax/ieHus, oJJy4eHH OT YIpaBuTeJauTe 00110 NMpe3 roAnHaTa

2011 2010
Bpoii unenose 4 4
Hauucnenu Bb3HarpaxaeHus 214 186
Jpyru (CoLuaaHo U 3ApaBHO OCUTYpPsIBAaHE, U 1P.) 3 11
O06m10 (B XUJI. JieBa) 222 197
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MMPO®U KPEJJUT bwarapus EOO

4.8. YuacTtue Ha YnpaBuTe/jauTe B APy APYyKecTBA

HNme JApyxkecTBO, B YMHTO YNPABUTEJHHM WIH
KOHTPOJIHU OPraHMu y4acTBAT JIULATA
[Tersp Bupba [MPO®UPEAJI I'pyn C.E., Xonanaus

[TPO®U KPEIUT Excnept, CPJI, PymbHus
ITPO®U KPEJUT Ilomma, Ci. 3 0.0.
[MPO®U KPEJAUT Yexus, a.c.

[MPO®U KPEJUT CrnoBakusi, c.p.o.
[TPO®U daitneHirsa, c.p.o., Yexus

[MPO®U Cepsus Ilomma, C. 3 0.0

Huxkoman Koses

[NPO®UIEBT bbarapus EOO/L

XoyM IIpomxexrc OO/

3apaBko Paiiuen

Enana IIponsptic EOO/]

Hasun Xoyp (ynpasuten ot 28.06.2011)

[TPO®UPEAJI I'pyn C.E., Xonanaus
[MTPO®U KPEJIUT Yexus, a.c.
[MPOOUIEBT, CPO, Yexus

[MPO®U Koucynrtunr, c.p.o., Yexus
I[TPO®U UuBectmbuT HII, H.B., Xonanaus

TX PEAJIL a.c., Uexus

A
i

\
N

Huxoaaii Koses

VYpasuren
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[MPO®U KPEAUT Bbowarapus EOO/]

5. AOKJIA/l HA HE3ABUCUMMUA OAUTOP

Deloi
e o ' tte. Deloitte Audit 00D Oesoum Ogum OO

uic 121145199 EWMK 1211451489
103, Al Stamboljski Blvd. Bya. An. CmamBoauucku” 103

1303 Sofia Codus 1303

Bulgaria Bnazapuna

Tel: +359 (2} 80 23 300 Tea: +359(2) 80 23 300 %,
Fax: <359 (2) 80 23 360 Make: 359 (2} BO 23 350 2

wwewdeloitte by

JAOKJIAI HA HE3ABHCHMHA OAUTOP

o cobeTBeHNKA HA
Mpodpu Kpeanr Buarapus EOOJ

Moxaan BLPXY PpHHAHCOBHA OTHET

Hue n3pLplumxse oOMT Ha mpunokeHua (uHaHco otuer Ha [lpogwm Kpeawt Buarapus EOOJ]
(*Ipy:xecTBOTO™), BKIKUBAIL OTYCT 33 (PHNANCOBOTO CHCTOAHHE KbM 31 mexemspu 2011, oTier 3a
BCCODXBATHMA J0X0, OTHET 3a IPOMEHHTE B COOCTBEHWS KANUTAN M OTYCT 33 IAPHYHMTE NMOTOLN 33
rOAHHATA, NPUKIOUBALLE HA TA3M JaTd, KakTO H 0DOOIUISHOTO OMOBECTABAHE HA CBILIECCTBEHHTE
CYETOBOIHH MOMUTHKH H JPYTATA MOACHUTCIIHA HHpOPMALIMS,

Omeosoprocm nd pukoGoOCMGOMo 3a (QUHAHCOBUS OMYEM
/4 y

OTroBOPHOCTTA 33 M3NOTBAHETO M NOCTOBEPHOTO MPEICTABAHE HA TO3M (DUHAHCOB OTUCT B
CLOTBETCTBHE ¢ MexayHapoaHuTe crawjiapra 3a (uuancoso ordutane (MCPO), npuetu or
LEpornefckus Chio3, KAKTO M 33 CHCTEMA 3a BBTPELIEH KOHTPON, KOATO PBKOBOICTBOTO CUMTA 3a
11€00X0IMMA 32 U3TOTBAHETO HA (PUHAHCOB OTYCT, KOHTO jld 1HE CLABPKA ChILECTBEHN OTKIOHEHHS,
HE3ABHCHMO JIA/IM T¢ CC IB/DKAT HA M3MaMa MK Ha IPELIKa, ¢& HOCH OT PBKOBOACTBOTO.

Omzosopuocm Ha 0dumopa

Hawarta 0TroBOPHOCT €& CBEHA J10 H3PAIABANE Hd OAMTOPCKO MHEHNE BbPXY TO3M (HHAHCOB OTHET,
OCHOBABALLO €€ HA H3BLPLUICHHA OT Hac oguT. Haumar oaur 6¢ NnpoBCiCH B ChOTBETCTBHC ¢
npodecHOHANHUTE M3uCKBanus na MeKayHapoiHHTe OIWTOPCKM CTaHIapTH. Te3M CTaHaapTH
1anaraT Cria3BaHeTo Ha ETHYHHTE H3HCKBAHWUA, KAKTO H OMTHT A3 OBLJIC [11aHUPAH M NPOBEACSH TAKA,
€ HUE J1a ¢¢ ¥OC/MM B pasymua CTENeH Ha CHIYPHOCT JOKONKO (HHAHCOBHAT OTHET HE Chibpka
CHLIECTBEHH IPELIKH.

OaNTLT BKIIOYBA H3MBIHEHHETO HA TMPOUSAYPH C LEJ OJIYUABAHE HA OJMTOPCKH J0KA3aTeNcTBa
OTHOCHO CYMHTE H OIMOBECTABAHMSITA, [IPe/ICTaBelnd BbB QuuancoBua otyer. M3bpauuTe npouenypu
JABMCAT OT NpPELEHKATa Ha OOHMTOPA, BKIKUMTCIHO OLUCHKATA Hd PHCKOBETE OT ChLUECTBEHH
OTKJIOHCHHS BLB (JHHALCOBHA OTHET, HE3ABUCHMO JANH Te Ce IBILKAT HA W3MaMa MIIK Ha [Peuika,
TIpH W3BBPIIBAHCTO HA TE3H OLEHKM HAa PHCKA OOMTOPET B3eMa MO BHHMAHUE CHCTCMAld 34
BBTPELLEH KOHTPOT, CEBP3aHA C H3TOTBAHETO U JIOCTOBCPLIOTO NPEaCcTaBAle Ha PHHAHCOBHA OTHET OT
crpana Ha jlpyxecTBoTOo, 32 fa pa3paboTH OJUTOPCKH TIPOLEAYPH, KOUTO Ca 1OAX0/SIIN [IPH TE3H
00CTOATENCTBA, HO HE C LEN M3PA3ABAHE HA MHCHME OTHOCHO e(eKTMBHOCTTA Ha CHCTeMara 3a
BBTPELICH KOHTPMI Ha JlpykecTBoTo. OIUTHT CBHIIO TaKa BKIKOYBA OUEHKA HA YMCCTHOCTTA HA
NPHUIAraiuTe CUYETOBOAHW MMOJNUTUKKM H Pa3YMHOCTTA HA NPUOIH3INTENHHTE CHETOBOOHH OLIEHKH,
HaMpaseHy 0T PLKOBOJICTBOTO, KAKTO U OLEHKA Ha LATOCTHOTO NPEICTABNHE BLE (PUHAHCOBHS OTYET,

A Kebt @0 Ly nuBeus guykeemBGa - waoinde ua Jleaoim Ty Tosuy A 0, IO Gk Ha o cey precate company limitad by
uorraLaain 4 ONaGIHaHTY ko u ko om gpgkeanBy oBe, Boako am koumo & kipug u A,

12 GATATARA LkPLPMSLN SMINICHa NPAtHAMA crykmype wes Dewoin Tyuw Tossy g wntoBe, MoA daloitte oMb/ zs_nas.

Deluitte refers to one ar mom at Demitte Touchs Tohmatsu Limaed, a UK pavara comparny Smiited by guarantce and itz natwork of menber finms, esch of which is a legaity sepanata
A indepardent antity. Please sae vavwedelomta.comybo/sbaul for s detaled desciphion ot tha kg stiuctuns of Deloitte Tavche Tohmatsu Limaadd and its nesnbe firms.

NMamber of Deleitte Tovche Tahmataa Limaad
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[MPO®U KPEAUT Bbowarapus EOO/]

Cuurame, ne H3BBPLICHHUAT OT HAC OOWT NPEaOCTaBA A0CTATLYHA W 10AX0A%IE faza 2a H3pa3cHOTO
OT HacC OJHTOPCKO MHEHHE.

Mueuuye .

1o Hamie MHeHUE, (PUHAHCOBHAT OTHET MpPEACTaBa JOCTOBEPHO, BLB BCHUKM ChIUICCTBEHH ACMEKTH,
(HHAHCOBOTO ChCTOAHME Ha JIpykecTBoTO KbM 31 jackemspy 2011, KaKTo ¥ HeroBuTe QUuANCOBH
pe3ySITATH OT JCHHOCTTa M TMAPHYHHTE TOTOUM 33 rOJMHATA, MPUKAIOYBAILA HA T3y jJara, B
crorsercreie ¢ MCOO, npuetn ot EBponeiickus cbio3.

Obpugane Ha GRUMAHUE

Oﬁpbmaue BHUMAHWUC HA CJIC/IHOTO!

a) Kaxto ¢ ononccreHo B Oenexka 3 KeM TpHnokeHHA ¢uuaucos otyet, JpyxecTsoTo €
peanuzupano 3arydu B pasmep Ha 3,344 xu, ag. 3a 2011 » 6,066 xun. ag. 3a 2010, kato KM
31 aekemspu 2011 nacusuTe npesuinasat aktueHTe Ha JpykecTBoTo ¢ 22,550 xu. as. Tezn
00CTOATEICTRA N0KA3BAT CHINECTBYBAHETO HA 3HAUMTENHA HECUIYPHOCT, KOATO MOKe 7a
MOPONH CHIIECTBEHO ChMHEHHE OTHOCHO BL3MOWHOCTIA HA JIpykecTBOTO Ja MPOaLIKH
HOEHHOCTTA €M KaTO AeiicTBano npeinpustie. B mpunoxkeHus (GuHAHCOB OTYeT HE Ca
OTpa3eHH KOPEeKLHH, CBBP3aHH C Ta3zd Hecurypuocr. Bmopekd ToBa, €IHOTHYHUAT
CcoOCTREHHK MMA HAMCPEHHE JIa [Io1oMara JeitHocTta Ha JlpyxectsoTo. Haero MucHue ne
€ MOAM(ULIHPAHO TIO TO3H BBIIPOC.

6) JlpykeeTsoro npuTekasa KpeauTeH noprdeiin, chCTaBeH OT HEODC3ICUCHH KPEAUTH,
OTMYCHATH Ha OM3HYECKH JIMUQA, KOMTO HApACIBa 3HAYHTEITHO OT CB31aBaHETO Ha
Jlpyxeersoro npes 2006. Kakto ¢ onoBecTeHo B Oeneikka 2 KbM NPUIKKCHHS (JHHAHCOB
OTHYET, 3a Ja ONpeenH Jald B3EMAlMATA 110 KPCJMTH HA KITHEHTH ca obe3ueHeHH,
PbkoBOACTBOTO Ha J[PYACCTBOTO W3BBPIIBA TNPHOIHIMTENHA OLEHKA Ha OYaKBaHWTC
MAPUYHK [I0TOIM OT ChOTBETHHTE KpemuTH. Kakto e onoBecteno B Ociackka 26 KbM
NIPUIOXKEHUA (PUHAHCOB OTHET, B PE3Y/ITAT Ha 110banHara HKOHOMHYECKA KPH3d, paznuyliu
MIJIYCTPMM M CCKTOpH B OBITapckaTa MKOHOMHKA OTOEMA3BAT CHAj, KOCTO 10pamia
3HAMWTEHA HECHTYPHOCT H PHCKOBE 3a TAXHOTO pa3sutie B 0D03pumo Objeme. CransT B
HMBATA N@ Pa3BUTHC HA MKOHOMMKATa BOJH 10 YBelIH4YaBaHe HAa PHCKOBETE Ha
HKOHOMHYECKATa Cpead, B KOATO JIpyKecTBOTO oncpupa. B pesynrar Ha ToBa € Bb3MOKHO
HUBOTO Ha 3ary0ure or oDe3leHKa Mpe3 CNeIBAIINTE OTYETHH MEPHOAM [1a CC¢ pasivuasd
CBINECTBEHO OT HACTOALIOTO. BB3BPBINAEMOCTTA OT B3EMANHATA 110 [IPCAOCTABEHH KPEAHTH
M AAeKBATIOCTTA HA NPU3HATHTE 3aryOM OT 00e3LCHKA ca B 3aBHCHMOCT OT (HUUALCOBOTO
CBCTOSHHE HA KPEIHUTOMOIYHATENIHTE H BL3IMOXKHOCTTA MM Ja NOIACABAT 3a/B/KEHHATA CH
HA JOTOBOPEHHTE MajeKHW JaTH B MOCICABALUM OTHCTHM nepuosau. Hawero MHeHHe He e
MOAM(UIMPAHO TIO TO3H BEITPOC.

1) Kakro ¢ onosecreHo B fenexka 18 KBM TpHnokeHHa GHUHAHCOB OTYeT, [Jpykectsoro ¢
NONY4HI0 HeBaHKOB 3aeM CbC cango KeM 31 mexemspu 2011 B pasmep na 46,051 xun. as.
JIpy)KECTBOTO € B MPOLIRC HA MPEroBapsaie 3a y/ILJIKABAHC CPOKA HA MOTYUEHHA 3aeM, YHIITO
nagex ¢ 31 gexemspu 2012. CriocoSHocTTa Ha J[pyKecTBOTO 1a MPOABLIKH ACHHOCTTA Ch B
0603puMO Obaele KATO AeiiCTBALLO NPEANPHITHE 3aBMCH OT YCNCUIHOTO NPEIOToBapAHE Ha
nonyveHus 3aeM. OUHAHCOBHAT OTHET HE BKITIOMBA HUKAKBH KOPEKLMH, KOWTO DHXa MOIH
Ja Bb3HUKHAT BCISACTBHE 1A TasH HECHIYpHOCT. Hamero MHeHue He e MomudHUHpaHo no
TO3M BBIPOC.
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[MPO®U KPEAUT Bbowarapus EOO/]

Jloxkaaj BePXY APYrH NPABHH H PEryAaTOPHH I3HCKBanus — Nojinuied 10K1a1 3a AeiiHOCTTA Ha
JpY/ReCTBOTO, ChIVIACHO w1, 33 or 3aK0HA 33 CHETOBOACTBOTO

CBriacHo M3HCKBaHMATA Ha 3aKkoHa 3a CUETOBOMICTBOTO, 4. 38, anuues 4, nue nperienaxme
npuamKkeHus [ ojuiIeH Tokmax 3a geftHoctta Ha JIpy:KecTsoTo, INoAMIIHMST AOKIAT 33 IeHHOCTTa Ha
IpyXeCTBOTO, M3NOTBEH OT PLKOBOACTBOTO HA JIPYKECTBOTO, HE € YacT OT (MHAHCOBMA OTYET.
Hcetopuueckara (unancosa wHpopmauua, mpenctapeHa B loammnua J0kaajL 332 AeHHOCTTA Ha
JIpy#KecTBOTO, CBCTABEH OT PBKOBOACTBOTO, CLOTBCTCTBA B ChIICCTBEHHTE CH acmekTH Ha
¢buHaHCcOBaTa HHPOPMAUMS, KOSTO C¢ ChiAbpka B MoanmHuA GHHAHCOB 0TYET Ha J[pyKeECTBOTO KBM
31 sexemspu 2011, waroTsed Ha 6aza MC®O, npuetn ot Esponciickus cero3. OTroBOpHOCTTA 3a
W3rOTBAHETO Ha [OmMIUHMA A0Kaad 3a jeinocrra Ha Jlpyxectsoto ot 27 mapr 2012, ce Hoeu oT
PBKOBOACTBOTO Ha J[pyiKEeCTBOTO.

Deloitte Audst

Henaoir Oanr 001

—

Cuasus Iledesa
Vnpasuren fo s N N
Peruerpupan oauTop 4 7 = N

Codus _ o et
30 mapT 2012 =
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6. DPUHAHCOB OTYET
6.1. OTYET 3A BCEOBXBATHMUSA 10XO[

NMPO®U KPEOUT BBJITAPUA EOO[

Bcuykm cymMu ca npeactaBeHu B XUNAAuM neBa, OCBEH ako He € NOCO4YeHOo Apyro

OTHYET 3A BCEOBXBATHUA OOX0O4
3A MEPUOOA 1 AHYAPMU - 31 AEKEMBPU 2011

Benexku 2011 2010
Mpuxoau oT Nuxsun 13 568 9791
Pasxoau 3a nuxsun (7 794) (5812)
HeTeH poxon ot nuxBun 4 5774 3979
3arybu ot o6e3ueHka 5 (4 158) (4 222)
HeTteH poxon oT/(pa3xopn 3a) NuxBu cnepg 3aryom ot
obe3ueHka 1616 (243)
HeTeH pa3xop 3a TakCu 1 KOMUCUOHHU 6 (916) (866)
OBWwK n agMUHUCTPaTUBHU pasxoan 7 (4 512) (4 205)
HeTeH 3acTpaxoBaTeneH noxon 8 558 396
[pyr onepaTUBeH pa3xoa, HETHO 9 (95) (1.152)
3ary6a npeau paHbL4YHO obnaraHe (3 349) (6 070)
NaHbum 10 9 4
HeTHa 3ary6a 3a nepuopa (3 344) (6 066)
[pyru KOMNOHEeHTN Ha BceobxBaTHUS [OXOA -- --
OBLO BCEOBXBATEH 10X0O 3A NEPUOOA (3344) (6 066)

To3zu chuHaHcoB oTyeT e ogobpeH oT ynpasutenute Ha [lpyxecTBoTo Ha 27.03.2012

C;

CBeT cnas Hukonos
OMbrchos OVPEKTOp

CRED]}

NPO®U KPEAUT Emragun EQOQ .M
Byn, Banrapun 48, 6n
ux, B, or, 8, Codun 1404

30/03)2042

lNMoscHuTenHuTe Genexku ca Hepa3aenHa 4yacT oT (PuHaHCcoBMs ome'\r.



NMPO®U KPEOUT Bbunrapusa EOO[,

NOACHEHNA KbM ®UHAHCOBUA OTHET
3ATOOVHATA, NMPUKIIOYBALLA HA 31 AEKEMBPMU 2011

Bcunukn CyMu ca npeactaBeHu B Xxvunsaagu neBa, oCBeH ako He e NoOCO4YeHOo Apyro

6.2. OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

NMPO®U KPEOUT BBJITAPUSA EOO

Bcuykn CyMum ca npeancrtaBeHM B XuUnsau neBa, oOCBEeH ako He € NOCOYeHOo aApyro

OTHET 3A ®PUHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPMU 2011

Benexku 2011 2010
AKTUBM
Mapu4yHu cpeacTsa 1 NapuUYHN eKkBuBaneHTn 11 416 156
KpeauTtn Ha knueHTn 12 28 763 21791
Apyrn BzemaHus 13 135 123
MaTepuanHu sanacu 14 51 10
MMoTu, mawwmHn, cbopbxkeHus n obopyasaHe 15 163 275
HemaTtepuanxn aktueun 16 38 56
O6uwo akTuBm 29 566 22411
MNacuen n cob6cTBeH KanuTan
Macueu
3aabmKeHns No PUHaAHCOB NU3UHT 17 21 34
Adpyrn nony4yeHun saemun 18 46 051 38 020
Apyrn 3sagbrmkeHns 19 6 000 36527
MpoBusun 20 36 93
OTcpoyeHn aaHbYHM Nacusmn 10 8 o 13
O6uwo nacuemn 52116 41687
CobcTBeH kanuTan
OcHoBeH kanuTan 21 250 250
HaTtpynaHa 3ary6a (22800)  (19526)
O6uwo co6ecTBEH KanuTan 22 (22 550) (19 276)
069\40 nacmeu n cobcTBeH KanuTan 29 566 22 411

I

i MHaHCdB OT4YeT @ oa06peH OT ynpaBuTenuTe Ha Ap CTBOTO Ha 27.03.2012r.

pn

Hukorian )(Xwa g{qpaako PaiiueB CeeTocnas Hukonos
YnpasuTen npasu COB AVPEKTOp
f# PROFI CREDIT

nrPoou KPEOMT Bunrapus EOQO,
6yn. Bunrapus 49, 6n, 532. »
;x. B, et. 8, Codun 1404

ynerar: 175074752, A0c: BG1750747.
e-mail: pmﬁcredn@pmﬁcrsdit.bg -
www.proficredit.bg No2

e ~
Clecws2~
Cuneus MNeHeBa

PerucTtpupaHn ogutop
Adata: 30/0%/ 2012

lMosicHuTenHuTe Genexku ca HepasAenHa YacT oT (PUHAHCOBMUSA OTYeT.

[
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NMPO®U KPEOUT Bbunrapusa EOO[,
MNOACHEHUA KbM ®UHAHCOBUA OTYET
3ATOOUHATA, NPUKINIOYBALLA HA 31 OEKEMBPU 2011

Bcunukn CyMu ca npeactaBeHu B Xxvunsaagu neBa, oCBeH ako He e NoOCO4YeHOo Apyro

6.3. OTYUET 3A TAPUYHUTE IOTOLU

NMPO®U KPEOUT BBLIIFTAPUA EOOA

Bcuukn CyMuU Cca npeacraBeHU B Xunsiam neBa, OCBEH aKo He € NOCOYeHOo apyro

OTHET 3A NMAPUYHUTE NOTOLM
3A NEPUOLA 1 AHYAPU - 31 AEKEMBPU 2011

2011 o - ..2010
HeTHa 3ary6a (3 344) (6 066)
Kopekuuu 3a Henapuy4Hu cratum
3arybu ot obesueHka 4 158 4 222
MameHeHne Ha oTCpoYeHn gaHbum 5) (4)
AmMOpTU3aUMa Ha aKkTUBK 160 193
YBenuyeHue Ha nposusumn (57) 51
EdekT oT npomsHa Ha BanyTHU Kypcose (250) 833
Pasxoau 3a nuxsu 7 794 5812
MpomeHu B onepaTMBHUTE aKTUBU U NacuBmn
YBenuyeHne Ha NHBECTULUN B KPEAUTU Ha KIUEHTU (11 130) (10 194)
HeTHo yBenuyeHune Ha gpyru aktusm (83) 513
HeTHo yBenuyeHne Ha apyru nacusm 1 5855 1.251
MnaTteHn nuxsu no 3aemu (7691 - (5:819)
HeTeH napuyeH NoTok 3a onepaTMBHA AENHOCT (8863)  (9208)
lMapuyeH NOTOK OT MHBECTULMOHHA OENHOCT
MnawaHusa 3a sakynyBaHe Ha AbArOTPanHN akTUBK (€. (50)
HeTeH napuyeH NoTok 3a MHBECTULMOHHA AENHOCT (31) (50)
MapuyeH noTok 3a puHaHCOBa AEMHOCT
MN3nnateHu 3aemu kbm BaHkn - (9779)
M3nnaTteHn 3aabmkeHns No ouHaHCOB NU3NHT (13) (21)
MonyyeHn HeBaHKkoBYM 3aemu 9167 18875
HeTeH napuyeH noTtok oT ouHaHCOBa AeMHOCT 9154 9075
HeTHO u3ameHeHmne Ha NnapuyHUTE cpeacTBa U NapuyHUTE
eKBUBarneHTu 260 @ (183
MapuyHu cpeacTBa U NapUYHU €KBUBANEHTU B HAYanoTo Ha
nepuopa 156 339
Mapwuunn g\:peACTBa 1 Napuy4Hu eKBUBANeHTU B Kpas Ha
neguoaa ‘ 416 156

Qmanc oTyeT e oaobpeH OT ynpasuTenure Ha [ @CTBOTO Ha 27.03.2012 r. )

P O~
Hukonan Kones ipaBko Paiues CeetocnaB Hukonos
Ynpasute npasuten 7l ViH p

5 fﬂ ~ i/ PROFI CREDIT

7, e NPO®U KPEAUT Bnnrapus EOON
Cunsusi MeHesa gy b
PeructpupaHn ogutop Byncrar: 175074752, [U1C: BG175074752
Data: 30/03/2012 T g
MosicHuTenHuTe Genexku ca HepasfenHa 4acT oT (puHaHco! OTHeT:
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6.4. OTYET 3A IPOMEHUTE B COBCTBEHUSA KAITUTAJIL

NMPO®U KPEOUT BBIITAPUA EOOL

Bcuukn CyMu Ca npeacraBeHU B XUNSAOuU fieBa, OCBEH ako He € NOCOYEeHOo Apyro

OTHET 3A NMPOMEHUTE B COECTBEHUSA KAMUTAN
3A MEPUOLA 1 AHYAPU - 31 EKEMBPU 2011

OcHoBeH HaTtpynaHa O6uwo
KanuTan 3aryba
1 Anyapu 2010 250 (13 460) (13 210)
3aryba 3a nepuoaa - (6 066) (6 066)
31 OekemBpu 2010 250 (19 526) (19 276)
1 Axnyapu 2011 250 (19 526) (19 276)
3aryba 3a nepuoga - (3 344) (3 344)
Opyru npomenun B cob6cTBEHUs kanuTan - 70 70
31 OekemBpu 2011 250 (22 800) (22 550)
To3u ¢ 'sencoa o jeT e onobpeH OT ynpaBuTenuTe Ha [lpyXecTsoTo Ha 27.03.2012 r.
\‘ .' /
" A ) /Z/ s
A C /
V0% ot ¢
Hukonan Kone« 3mpaBko Pai CeeTocnae Hukonos
Ynpasuten Ynpasuten &, SR _ DUHaHCOB AWpekTop
g 2 rror1 CBESE
h NPO®U KPEOUT
Cle—s Y
o s . B, GO 1]
; == SY“CT‘?" 175074752, [I1C: BG175074752
Cunsus MNMeHeBa zxfﬁfpor?lf:z;::awﬁﬁcreun.l‘va =
Pernctpupan ogutop -
Hata: 3o/03/26/2
MNosicHuTenHuTe Genexku ca HepasfgenHa 4acT OT (PUHAHCOBMS OTYET
4
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6.5. llosicuenuss kbM PuHancoBus OrTuer

1. Onucanue v OCHOBHA IE€HHOCT

[TPO®U KPEIAUT BBJI'APUA EOO/J ("HpyxecTBoTO") € peructpupano Ha 19 ampun
2006 mo d¢upmeno neno 4083/2006 T., KaTO ETHOIUYHO JPYKECTBO C OrpaHUYCHA

OTTOBOPHOCT CIIOPEA U3MCKBAHUATA HA 6’I)J'II‘apCKI/I$I T”I)pFOBCKI/I 3aKOH.

Ha 11 ¢epyapu 2008 mHanmMmeHoBaHUETO Ha J[pyk)ecTBOTO € mpomMeHeHo oT ,Ilpodupean

bearapus” EOO/] va ,,I[Ipodu Kpemut boirapus” EOO/I.

ILPY)KCCTBOTO € ClICHUAIMU3HUPAHO B IPEAOCTABAHCTO HA 3aCMHU Ha (I)I/I3I/I‘ICCKI/I JMna 1 MajldbK

OusHec.

Pasmepom na pecucmpupanus kanuman € 250 000 ne.

Cmpykmypa Ha coOOCmeenocmma

Cob6ctBenuk Ha JlpyxectBoTo KbM 31 nexemspu 2010 e:

[Tpodupean I'pyn C.E., Xonangus  100%

Ceodaniunie u aopec na ynpagienue

I[TPO®U KPEJIUT bbarapus EOO/I
byn. bearapus 49, 61. 53 E, Bx. B

Codus, obumna Cpenen, benrapus

Hoenmudurxayuonen nomep

175074752

JUIC nomep
BG175074752
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Ynpasumenu na /Ipysrcecmeomo kom 31 oekemepu 2010 ca:

Hukomnaii bunes Kones

HaBua Xoyp — ynpasuten ot 28 1onu 2011

3npaBko CtameHoB PaifueB

[lersp Bpp0Oa

Anexkcannwp HOnues XKoteB — ynpaBuren 10 28 ronu 2011

Ilpomenu 6 mvpzoeckus pecucmvp

CJIC[[HI/ITe IIpOMCHH Ca HU3BBPIICHU OO0 AaTaTa HAa M3TOTBAHC Ha OTYCTA 34 (1)I/IH3.HCOBOTO

CBbCTOAHUC!

. Ha 9 depyapu 2007 Bparucnas HMomam Ky6uHek e 3amuueH KaTo YIPaBHTET U €

BIIMCaH KaTo HOB ynpasuten Hukonait bunes Koines

. Ha 3 centemspu 2007 ,,ITpodupean” AJl e 3anuyueH Kato €IHOTUYEH COOCTBEHUK U €

BITMCAH KaTO HOB €JHOJMYEH COOCTBEHUK ,,IIpodupean Xonauur” AJl, Yexus

. Ha 11 ¢eBpyapu 2008 e BnucaHa mpomsiHa B HauMeHoBaHHeTO Ha ,JlIlpodupean

bwarapus” EOO/] Ha ,,I[Ipodu Kpenut bearapus” EOO/

. Ha 11 ¢eBpyapu 2008 e 3anuueH KaTo eaHOJIMYEH coOCTBeHUK ,Ilpodupean

Xonauar” AJl U e BOMcaH Karo HOB €IHOJWYEH coOcTBeHMK ,IIpodupean I'pyn” C.E.,

Xona"naus
. IIpes rom 2009 ocHOBHMSAT KanuTai € yBenuueH Ha 250 000 nB.
. Ha 25 deBpyapu 2011 Tomarmn PozenOeprep e 3aimueH kaTo ynpaBuTed B ThproBCKus

PErucCThHp U € BIIMCAH KAaTO HOB YIIPABUTCII 3,leaBKO CrameHoB Paitues.

. Ha 28 ronm 2011 Anexcanawsp KoTeB € 3amuyeH KaTo ympaBuTed B ThproBckus

PErucCThp U € BIIMCAH KAaTO HOB YIIPABUTCII I[aBI/IJI Xoyp

Opzanuzayuonna cmpykmypa

HetinoctTa Ha Ipy>XECTBOTO € OpraHu3upaHa B 4eTUpH reorpadcku peruona: M3rok, 3aman,

Cesep, Or. Lenrpannuar opuc ce namupa B Codus. IlepcoHansT B meHTpamHus oduc

42



NMPO®U KPEOUT Bbunrapusa EOO[,

NOACHEHNA KbM ®UHAHCOBUA OTHET
3ATOOVHATA, NMPUKIIOYBALLA HA 31 AEKEMBPMU 2011

Bcuuku CyMu ca npeactaBeHu B Xxvunsaagu neBa, oCBeH ako He e NoOCO4YeHOo Apyro

HN3BBPHIBA CTPATCTUYCCKO INIAHUpPAaHC W YIIPABJIICHUEC, YCIYIU B obnactra Ha KOPIIOpAaTUBHU

¢duHaHCH, MAPKETUHT U UHPOPMALIMOHHU TEXHOJIOTHH.

2. ba3za3a u3rorBsine Ha (MHAHCOBUTE OTYETH M CUETOBOAHHM MPUHLIMITH

To3u (UHAHCOB OTYET € WM3TOTBEH BHB BCHYKH CHIICCTBEHH ACHEKTH, B CHOTBETCTBHE C
MexayHaponHute ctannaptu 3a ¢guaancoBo otuutane (MC®O), uznanenu ot CbBera 1o
MexayHapoaHu cuyeroBogHu crtaHaaptd (CMCC) u passicHeHusATa 3a TSAXHOTO IpUIIaraHe,
uznagenu ot Komurera 3a passicHenue Ha MCPO (KPMC®O), npuetu ot EBpomneiickus

cbio3 (EC) u npunoxxumu B Peny6nuka boarapust.

a) Ipomenu ¢ MCDO
CraHgapTH ¥ pa3siCHEHHMS, BIIC3JIA B CHJIA TIPE3 TEKYIIHS OTYETCH MEPUO/T

CrnenHute U3MEHEHHS KbM CBIIECTBYBAlU cTaHAapTH, uzaaaenu or CMCC u npuetu ot EC

Ca BJIC3JIM B CHJIA 3a TCKYIIUA OTUCTCH IICPUO:

* N3menenus Ha MCC 24 OnoBecTsiBaHE Ha CBBbpP3aHHU JIMIA — ONPOCTSIBAHE Ha
M3UCKBAaHMATA 32 OIOBECTSBAHE Ha JPYKECTBA C JbPKABHO YYacTHE M HU3SICHABAHE Ha
ompeeNeHueTo 3a cBbp3anu juina, npuetd or EC Ha 19 ronu 2010 (B cuma 3a roauirHu

(uHaHCOBM MEPHO/IH, 3a04YBaIIX Ha Wi ciel 1 suyapu 2011);

» WM3menennsa na MCC 32 ®unancoBu uHCTpyMeHTH: [IpencrassHe — oTunTaHe Ha
uznagenu npasa, npuetd oT EC Ha 23 nexemBpu 2009 (B cwiia 3a roAMIIHU (DUHAHCOBHU

nepuoIu, 3armoyBanty Ha wim cien 1 gpespyapu 2010);

* MUMsmenenns na MCOO 1 Ilpunarane 3a mbpBu 0T Ha MC®PO — OrpannueHu
yCJIOBHS 32 0CBOOOK1aBaHe oT m3nckBanusaTa Ha MC®DO 7 3a onoBecTsiBaHEe Ha CpaBHUTEITHA
uHpOpMalLus OT JpyKecTBara, npuiaramu 3a nbpeu msT MCPO, npuetu ot EC Ha 30 1oHu

2010 (B cuia 3a rOUIIHU (PMHAHCOBH MEPUOJIH, 3arouBay Ha iy ciexn 1 1o 2010);

* lI3MeHeHus Ha pa3IUyYHU CTaHJapTH U paszacHeHus [logobpenns na MCOO (2010),
NPOM3THYAIIM OT TOAMIIHMA MPOEKT 3a noxoOpenuss Ha MCDO, nybiukyBaHn Ha 6 maii 2010
(MC®O 1, MCDO 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1€l
OTCTpaHsBaHE Ha MPOTHBOPEUYUS M HM3sACHABaHE Ha (popmynupoBkara, mpuetd oT EC Ha 18
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despyapu 2011 (u3MeHeHMsITa ca TPUIIOKUMH 32 TOAULIHU (PUHAHCOBU NIEPUOIH, 3aII0UBALIH
Ha wiu ciuen 1 ronu 2010 mnm 1 ssmyapu 2011 B 3aBUCMMOCT OT CHOTBETHHS CTaHIAPT WUIIU

pa3siCHEHHUeE);

» Nsmenenuss Ha KPMC®O 14 MCC 19 - Orpann4yeHneTo Ha akTUB 10 JAe(UHUPAHH
JOXOJM, MHUHMMAJIHM M3UCKBaHUS 3a (UHAHCHpaHE U TAXHOTO B3aUMOJCHCTBHE —
[Ipenmnamane Ha MUHUMATHO U3UCKBaHe 3a (uHaHcupane, npuetu ot EC Ha 19 romm 2010 (B

CHUJIa 3a TOJUIIHM MTEPHOIH, 3aroyBaIiy Ha wiu cien 1 sayapu 2011);

« KPMC®O 19 IloracsBane Ha (UHAHCOBU 3aIbJDKCHHSI 4Ype3 KalHUTaJIOBH
uHcTpymentu, npuet oT EC na 23 ronu 2010 (B cuna 3a roauuiHu (pUHAHCOBU MEPHOIM,

3anouBaiy Ha uiu cien 1 romm 2010).

HpI/IeMaHeTO Ha TE3W U3MCHCHUA KbM CHUICCTBYBAIIU CTAHAAPTH HE € JOBCJIO O IIPOMCHU B

CYETOBOJIHATA MOJIUTHKA HA [[pyKecTBOTO.

Cranpaprtu u paszsacaenus, uznageaun or CMCC u npuern ot EC, kouTo Bce ollie He ca BIe3Iu

B CuJia.

Cnepaure MCPO, nzmenenus Ha MCPO u pazdcHeHus ca npuetd ot EC xpM narata Ha

0I[O6p$IBaHe Ha HaCTOAIIA (1)I/IH3HCOB OTYCT, HO BCC OIIIC HE Ca BJIC3JIM B CHUJIA:

e I3menenus Ha MCDO 7 OuHAHCOBU UHCTPYMEHTH: ONOBECTSIBAHE — IPEXBBPIISIHE HA
¢unancoBu axtuBH, npuetu or EC nHa 22 HoemBpu 2011 (B cmia 3a roJuIIHU
(GbuHAHCOBM NEepUOAH, 3ano4Bany Ha Wi ciex 1 romu 2011).

e JlpyXkecTBOTO € M30pajo Ja He IpuemMa Te3U CTaHAapTH, U3MEHEHUS U pa3siCHEHMS
Ipeau JaTaTa Ha BIM3AaHETO MM B cuia. J[pyKecTBOTO O4akBa NMPHUEMAHETO HA TE3H
CTaHJapTH, WU3MEHEHMsS M pa3ACHEHUs Ja HEe OKaXe ChIIEeCTBEH e(EeKT BbpXY

¢buHaHCOBHS OTYET Ha J[py»KecTBOTO B MepHoJia Ha MbPBOHAYAIIHOTO UM IpUJIaraHe.

Cranpaptu u pazsicienus, nuzaaaeau ot CMCC, kouto Bce oie He ca npuet oT EC

[Tonacrostmem, MC®O, npuetn ot EC He ce pa3nuuaBar ChIIECTBEHO OT T€3H, MPUETH OT
CMCC, ¢ u3KII0YeHUE Ha CIEIHUTE CTaHAApTH, U3BMEHEHUS! Ha ChUIECTBYBAIIN CTAHJIAPTH U
pa3siCHEHHUs, KOUTO Bce ome He ca omobopern or EC kbM pgatata Ha onoOpsiBaHe Ha

HaCTOsAIIHUA (1)I/IHaHCOB OTYCT:
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MC®O 9 duHaHCOBH MHCTPYMEHTH (B CHJIAa 33 TOIUIITHH IEPUOIH, 3aII0YBAIIN HA WA CIIE]
1 anyapu 2015);

MC®O 10 Konconmuaupanu (UHAHCOBH OTYETH (B CHMJIA 32 TOJIUIITHU MEPUOJH, 3aII0YBAIIN
Ha wiu cien 1 suyapu 2013);

MC®O 11 CbBMeECTHH aHTQXXHUMEHTH (B CHJIa 3a TOJIUIITHU MIEPHOIN, 3aTI0YBAIIY HA UJTU CIIE]
1 anyapu 2013);

MC®O 12 OmnoBectsiBaHe Ha J5UI0BE B JIPYTH MpeANpuUsTus (B cuja 3a TOJULIHU MEPUOIH,
3anouBaiy Ha wim cien 1 sayapu 2013);

MC®O 13 OrneHsiBaHe Ha CIpaBeIJIMBa CTOWHOCT (B CHJIa 3a TOIUIITHH MIEPHOJIH, 3aII0YBAIIH
Ha wiu cien 1 suyapu 2013);

MCC 27 (peBusupan npe3 2011) UnguBuayanuu (uHAHCOBH OTYETH (B CHJIA 32 TOAUIIHH
NepuoIu, 3armoyBaiy Ha win cieq 1 sayapu 2013);

MCC 28 (peBusupan npe3 2011) MHBecTUIIMM B acCOLMMPAHU U CbBMECTHH HPEANPUATHS (B
CHWJIa 3a TOJUIIHM NTEPUOH, 3aroyBaIiy Ha wiu cien 1 sayapu 2013);

N3menenns Ha MCOPO 1 [lpunarane 3a mbpBu nbT Ha MCPO — xunepunduanmus u
IpeMaxBaHeTO Ha (UKCUPAHU JIaTH 3a JAPYXKEeCTBa, npuiarau 3a mbpsu 0T MCPO (B cuna

3a TOAMIIIHM MEPUOH, 3arouBaiy Ha uiu cien 1 romm 2011);

U3menenns Ha MCOO 7 dunancoBu uHCTpyMmMeHTH: OTOBECTSBaHE — HETHpPaHE Ha
(MHAHCOBM aKTUBU M (DMHAHCOBM MACUBU (B CHJIa 3a TOJUIIHYU MEPUOH, 3al04YBAIIN Ha WIH

cnen 1 suyapu 2013);

N3menenns Ha MCOO 9 dunancoBu uactpyMeHTH 1 MCPO 7 OUHAHCOBH MHCTPYMEHTH:

OmnoBecTsBaHE — 3aI[’bJ'DKI/ITCJ'IHa JaTa 3a BJIM3aHE B CHJIa U MPEXOJHU OIMMOBCCTABAHUA,

Nzmenenus Ha MCC 1 IlpencraBsiHe Ha (UHAHCOBU OTYETH — MPEICTaBSHE HA NEpa OT IAPYyr

BCceoOXBaTeH J10X0/ (B CHJIa 3a TOJUIITHH MEPUOIH, 3arouBaIiy Ha win cien 1 romnu 2012);

N3menenus Ha MCC 12 [lanblM BbPXY J0X0/1a — OTCPOYECHHU JTaHBIU: BH3CTAHOBUMOCT Ha

aKTHBHU (B CHJIA 3a TOAUIIHY MEPUOAH, 3alI0UBaIlld Ha Uiy cien 1 ssayapu 2012);

N3menenns va MCC 19 Jloxoau Ha HAeTH JIMIIA — MMOJOOPEHUS MPU OTYMTAHETO HA TOXOIUTE

cJle/l HalycKaHe (B CUJia 3a TOJAMILIHU [IEPUO/IU, 3armoyBaiy Ha wiu cief 1 suyapu 2013);
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N3menenns va MCC 32 ®unancoBu unctpyMentu: [Ipeacrassue- Hetupane Ha puHaHCOBH
AKTUBH ¥ ()MHAHCOBH 3aIbJDKEHUS (B CHJIa 332 TOAUIITHYU (DMHAHCOBH TIEPHUOIH, 3aTI0YBAIIN Ha

unu cien 1 sayapu 2014);

KPMC®O 20 Pa3xoau 3a mpemMaxBaHe Ha OTIAIBIM 1O BpeMe Ha (a3aTa Ha MPOU3BOICTBO B
OTKPUT PYJHHK (B CHJIa 3a TOMUIIHU (PMHAHCOBH MEPHUO/HU, 3aII0YBAIIY Ha WK cien | sHyapu

2013).

I[p}I)KCCTBOTO O4YaKBa, Y€ MPUCMAHCTO HAa TC3W CTAaHAAPTHU, U3BMCHCHHWA HA CHIICCTBYBALIUTC
CTaHAapTH W pPa3jACHCHHUA HiAMA J1da OKaXXC ChbIICCTBCH e(beKT BBpPXY CI)I/IHaHCOBI/IH OTYCT Ha

ILPY)KGCTBOTO B IICpHOJa Ha IbPBOHAYAJIHOTO UM IIpHJIaraHe.

B cb110TO BpeMe, OTYMTAHETO Ha XEIKUPAHETO, OTHACSIIO ce 10 noptdeinu oT puHancoBU
aKTHBU M NIACMBU, YMUTO NPUHLUNHK He ca npuetH oT EC, e Bce oue Heperynaupano. Criopen
npeneHkara Ha JlpykecTBOTO, MpUIaraHeTo Ha OTYMTAHE Ha XEDKHPAHETO 3a MopTdeiu oT
¢uHancoBu akTuBU U macuBu cbriacHo MCC 39: ®unancoBu nHCTpyMeHTH: [Ipu3HaBane u
OIICHSIBaHE, HsAMAa Ja OKaXke ChIIECTBEH e€(eKT BbPXY (MHAHCOBHS OTUET, aKO C€ MPUIIOKH

KbM OTYCTHATa AaTta.

0) yHKYUOHAIHA 8alymMa U 6AJIYINA HA NPEOCMABAHE

Jpy»xecTBOTO BOJM CUETOBOJCTBOTO CH B HallMOHAJHATa BanyTa Ha PenyOnuka bwarapus —
Obarapcku jeB. To3u (UHAHCOB OTYET € W3rOTBEH B XWISAM OBJIrapCcKHU JieBa, KOSTO €
(GyHKLIMOHATHATA BalyTa, M3MOI3BaHa OT JlpyKecTBOTO, OCBEH B CIyyaWTe, KOrato e

MIOCOUYEHO ApYro. bbarapckusT neB e pukcupan KbM eBpoTo npu Kype 1.95583 neBa = 1 eBpo.

6) Ilpusnaeane na npuxoou u pazxoou
[IpuxomuTe OT TUXBU M Pa3XOJUTE 3a JIMXBU CE MIPU3HABAT B OTUETA 3a BCEOOXBATHUS JOXO]I
3a BCUYKH JJMXBOHOCHU aKTWBH U MMACHBU M0 METOJIa Ha €()eKTHUBHATA JINXBA M TPU CIIa3BaHE
Ha IPUHIMIIA 32 TEKYIIO0 HAUMCIISIBAHE.
EdbexTuBHUAT JIMXBEH MPOIEHT € TO3W, KOMTO TOYHO JHWCKOHTHpPA OYAKBAHUTE OBICIIH
MapUYHU MMOTOIM MPe3 OYaKBaHUs )KUBOT Ha (DMHAHCOBUS aKTUB WM TACHB JI0 OalaHcoBaTa
CTOWHOCT Ha (DMHAHCOBUS AKTUB WX MACUB. EQEKTUBHUAT JTMXBEH MPOLIEHT CE ONPELIIS IPU
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IIbPBOHAYAJIHOTO IIPHU3HABAHE M CC€ PEBHU3Hpa CaMO IIpW IIPOMAHA HJIK IIPCAOroBaApsHEC

IOraCuTCIHUA I1JIaH Ha 3a€Ma.

N3uncnsaBaHeTo Ha e(QEKTUBHMS JIMXBEH IPOLIEHT BKJIIOYBA BCUYKHM IUIATUMM TAKCH,
TPaH3AKLMOHHUTE Pa3XOAH, KAKTO U CKOHTOTO WM IIPEMUUTE, KOUTO Ca Hepa3JeiaHa 4acT OT
e(EeKTUBHHS JTMXBEH MPOLEHT. TpaH3aKIMOHHUTE Pa3XOJH ca MPEICTHUTE Pa3XOAu HPSKO

CBBpP3aHHu C HpI/II[O6I/IBaH€TO, CMUTHUPAHCTO WUJIN npoz[a>K6aTa Ha CI)I/IHaHCOB AKTHB UJIM I1aCHB.

Henmuxsennte Ipuxoau M pasxoaud CC IpHU3HABAT B OTUCTA 3a BCCOOXBATHMUS Aoxo4 Ipu

MpUujIaraHe nmpuHIrIia 3a TCKyIo Ha4UCJIIBaHC.

2) 3acmpaxosamennu npuxoou u pazxoou

JpyXecTBOTO Mpu3HABa 3aCTPaxOBAaTEIHH MPUXOIM U Pa3Xoaud BB3HUKBAIIU  OT
MPEOCTaBsIHE HA TMOTPEOUTENICKH KPEIWUTH, MPU KOUTO KIMEHTHT MMa MpaBO Jla OTIOXKH
MJIal[aHeTO0 Ha JO TPU TOTACUTEITHM BHOCKH CHPAMO IThbPBOHAYAIHO JOTOBOPEHUS
noracuteneH Iwiad. [lpu Tmutamane Ha HOB KpeauT Jlpy»KecTBOTO MpH3HABa 4YacT OT
JIOTOBOPEHOTO BB3HATPAXKJIEHHUE IO 3aeMa KaTo 3acTpaxoBaTelleH NpHUXOod 3a Obaentu
MEepPUOIU, KOUTO ChOTBETHO CE MPU3HABA B TEKYIIUTE MPUXOIU MPOIOPIIMOHAIIHO 32 CPOKA HA
3aeMa. 3acTpaxoBaTEHUTE pa3XOJu ce MpHU3HaBaT, NPU Bb3HUKBAHE Ha CHOUTHE JaBallo

IMpaBO HA KPCAUTIIONYHIATECIIA 34 OTJIaraHC Ha MMOTaCUTCIIHU BHOCKH IO KpEAUTaA.

3aCTanOBaT€J'IHaTa npeMusda NNOKpHBa pHUCKa OT HCBH3MOXKHOCT 3a IJIAllaHEC Ha IMOraCUTCIIHA

BHOCKA Ha MMaZicKa B CJICACTBUC HACTBHIIBAHC HA OIIPCACIICHU CHOUTHS.

0) Umomu, mawiunu, cbopvicenus u 060pyosane, u HemMamepuaiHu aKmueu

I/IMOTI/ITG, MAIINHUTE, ChbOPBKCHUATA U O60py,21BaHeTO U HCMATCPUATTHUTEC aKTUBH C€ OTUUTAT
Mo HUCTOpHUYCCKA I€HA, HAMAJICHA C HAaTpylaHaTa aMOpTU3allud U 33.Fy6I/I oT 0663L[CHK8..
AMOpTI/IBaHI/IﬂTa CC HayucljisiBa, KAaTO CHUCTCMATHUYHO CC IIpUjiara JIMHEUHUSAT METOJ 3a

O4YaKBaHU II0JIE3€H XKXUBOT HA aKTUBUTE.

CTOMHOCTHUAT Tpar 3a MpU3HABaHE Ha WMOTH, MAIUHU, CHOPBKEHUS U 00OpyABaHE H
HeMarepuaHu aktuBu € 500 nB. Becuukym mpuaoOWTH aKTHMBH HA CTOMHOCT IO-HUCKA OT

CTOMHOCTHHMSI TIpar ce MpU3HaBaT KaTo Pa3XxoJI B OTYETA 3a BCEOOXBATHHS TOXO/I.
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OuakBaHUAT MOJIC3EH )KMUBOT HA aKTUBUTE, Tpuao0ouTH cien 1 sayapu 2010 e kakTo ciienBa:

AKTHBH Iepuon
Oduc obopynBaHe n 003aBEKIaHE 60 mecera
Kommotpu 60 mecena
MoOunau TenedhoHn 60 Mmecera
ABTOMOOMIH 60 mecena
Codryep 60 mecerna
Jpyru IeIroTpaiiHi MaTepHAITHU aKTHBU 60 mecema
HematepuanHu akTUBH 60 mecena

Ot nauvanoro Ha 2007 u 2010 roguHu PHKOBOJACTBOTO Ha Jpy>KECTBOTO IMPOMEHH MOJIE3HUS

JKMBOT Ha HAKOU KaTCTOPUH aKTHUBH, KAKTO CJICABA:

AKTHBH Caen IHpean peaun

01.01.2010 01.01.2010 01.01.2007
Oduc obopynsane u 003aBexaHe 60 mecena 80 mecena 80 mecena
Kommrorpu 60 mecera 48 mecera 24 Mmecena
ABTOMOOMIH 60 mecena 60 mecena 48 mecena
Jpyru IeIrOTpaiHi MaTepUAITHU aKTHBU 60 Mmecema 80 mecena 80 mecera
Codryep 60 mecena 48 mecera 24 mecena

NmMoTuTe, MalmmmHuTe, CHOPHKEHUATA U O0OPYABAHETO U HEMATEPUATHUTE aKTUBHU CE TECTBAT
NepUoANYHO 3a obe3leHka. B ciyuwail, ye OamaHcoBaTa CTOMHOCT Ha aKTHBa IPEBUIIABA

BBh3CTaHOBHMATa CTOMHOCT TS BeIHAra ce Kopurupa 10 HEropaTra Bb3CTAHOBHUMA CTOMHOCT.

e) Mamepuannu 3anacu

OnensBar ce Npu NPUAOOMBAHETO UM TO CeOECTOHHOCT, BKIJIIOYBAIIA PA3XOAUTE IO
3aKylyBaHETO M TNpepaboTKaTa, KaKTO M JAPYTUTE pPa3xoJH, HalpaBeHW BHB BPb3KA C
JIOCTAaBSIHETO UM JI0 HACTOSIIIOTO MECTOIOJIOKEHUE U chCcTosiHue. [Ipu oTmucBaHeTo UM ce

npujara METOABT HAa CPCAHOIIPCTETIJICHA [ICHA HA MICPHUOANYIHA MCCCUHA Oa3a.
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arc) Obe3uenka Ha aKkmueu

KbM Becsika jaTa Ha HM3rOTBSHE HA OTYeTa 3a (DMHAHCOBOTO ChHCTOsHHE, J[pyKeCcTBOTO
npersexaa dajaHcoBaTa CTOMHOCT Ha aKTUBHUTE U ONPENEIis, Jajli ChIIECTBYBAT HHIUKALUH
3a MpU3HaBaHEe Ha 3aryda oT oOe3leHKa. 3arybara oT 00e3leHKa ce ONpeness KaTo pa3jinKa
MEX/y Bh3CTAaHOBUMATa CTOMHOCT Ha aKTHBa W HerosaTta OayiaHcoBa ctoifHOcT. Korarto He e
BB3MOXKHO J1a ObJie OnpejeieHa Bb3CTaAHOBUMATa CTOWHOCT Ha OTIEJCH aKTHB CE OMpeIess
BB3CTAaHOBMMATa CTOWHOCT Ha rpynara aKTHBH, FCHEPUpAIla MapHYHH MOTOIH, KbM KOSTO
CBHOTBCTHHAT AKTHUB IMPUHAIJICIKU. HeMaTepI/Ia.HHI/I AKTHBU C HCOIPCACIICH ITOJIC3CH KMBOT U
TaKMBa, KOUTO HE Ca Ha Pa3IMOJIOKCHHE 3a Mpojaxkda ce TecTBaT 3a O00C3ICHKA T'OJUIIHO,
HE3aBHCUMO Jaji ChIIECTBYBa WHAMKAIMS, Y€ aKTUBBT MOXe 1ga € obOesneHeH. TecThT

BKJIFOYBA CPABHCHUC MCIKAY MIPCHOCHATA CTOMHOCT M Bb3CTAaHOBHMAaTa CTOMHOCT Ha aKTHBA.

Bp3cranoBuMaTa CTOWHOCT € MO-BUCOKaTa OT CIpaBeAJMBaTa CTOMHOCT, HamaleHa C
pa3xoauTe 3a MpoAakOa Ha aKTHBA WIM Ha €JUHHIIATA, TeHepupalla MapuyHH MOTOIH U
cTOWHOCTTa UM B ynotpeba. Ilpu ompeznensHe Ha croifHOcTTa B ynmoTpeba, M3UUCIEHUTE
OBbJICIIM MTApUYHU TIOTOIM C€ JUCKOHTHUPAT JI0 TAXHATA HACTOSAIIA CTOWHOCT, Ype3 MpujlaraHe
Ha TOAXOZAAIl e()EeKTHBEH IUXBEH MPOIEHT, KONTO OTpa3sBa TEKYIIWTE Ia3apHU HUBA,

OTHOCHO CTOMHOCTTa Ha MapuTe BbB BPECMCTO U CHCI_[I/ICI)I/I"IHI/ITG 34 aKTHBa pUCKOBC.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKkTWBa (WJIM Ha TpylmaTa aKTUBU TE€HEpHpaIla mapuyHu
MOTOIM) € TOo-HHMCKa OT OanaHcoBaTa CTOMHOCT, TO TMOCJIEIHATa C€ peaynupa o
BB3CTAaHOBMMATa CTOMHOCT Ha akTuBa. OmpeneneHaTta 3ary0a 3a 0O€3l€HKa ce MpHU3HaBa

He3a0aBHO KaTO Pa3xo/1 B OTYETA 32 BCEOOXBATHUS JOXOI.

JpyxecTBOTO mpeleHsBa KbM BCSIKa JaTa Ha HW3rOTBSIHE Ha OT4YeTa 3a (PUHAHCOBOTO
CHhCTOSIHUE Jlajli ChIIECTBYBAT MHIUKALIMH, Y€ 3arydara oT o0e3leHKa Ha aKTHUB, IPU3HATa B
IIPEIXOJHU TOAMHH, MOJKE BeYe Jla HE CHIIECTBYBAa WM NIBbK Ja € Hamamsua. Ako
CBIIECTBYBAT MOAOOHM mNpu3HaIM, [IpyKeCTBOTO OIEHsBa BH3CTAHOBMMATa CTOMHOCT Ha

CBhOTBCTHUS aKTUB.

VBenuueHata BCIEIACTBHE Ha Bb3CTAaHOBSIBAaHE Ha 3ary6aTa oT O6C3I.I€HK8. OanaHcoBa
CTOMHOCT Ha aKTHUB HE CJI€ABa Ja IpcCBUIIaBa OanaHcoBaTa CTOMHOCT TaKaBa, KaKBaToO oun

Owna (cren mpucragaHe Ha aMOpPTU3AIUATa), B CIIy4ail 4e B MPEIXOJHMU TOAMHU HE € Omia
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IIpU3HaBaHa 3ary6a oT O6€3H€HK3 3a CHOTBETHUS aKTHB. Bb3cTaHOBIBaHETO Ha 331"}763 oT

00e31ICHKA Ha aKTUB CjieJBa He3a0aBHO Ja GBI[C IIOCOYEHO B OTYETA 32 BCCOOXBATHHUS J0XO0/.

3) Ilposusuu
[IpoBu3MHM Ce IPHU3HABAT, CAMO KOTaTo:

° I[pY)KGCTBOTO HMa HACTOAIIO TIPAaBHO MWW KOHCTPYKTHBHO 3aJdbJIDKCHUC,
MMpOU3TUYAIIO0 OT MHHAJIA C’[>6I/ITI/IH, YPEKAAHECTO Ha KOCTO CC€ OYaKBa Ja MOPOAU HU3XOIAI]

INOTOK OT pEeCypcCH 3a [[I)Y)I(GCTBOTO.
® CYMaTa Ha 3aABJDKCHUCTO MOXKCE Ja 6I>I[e HaJgCKAHO U34YMUCIICHA.

B cwotBercTBre ¢ usuckBanusata Ha MCC 19 ca HauuclieHU MPOBU3MM 32 3abJIKEHUS KbM
IepCOHaNa, Bb3 OCHOBA Ha aHAJINW3 HA HEU3INOJI3BAHUS OTIIYCK M CPEIHHUTE pa3xoau 3a

3aIllJIaTH, BKIIFOYUTCIIHO COLIUAJTHUTC U 3APABHUTC OCUT'YPOBKHU Ha CITYXKUTCINUTC.

u) Coenku 6 uyxncoecmpanna eaiyma

Craenkure B 4yXJECTpaHHA BallyTa C€ OLCHSBAT 10 JICBOBATa PABHOCTOMHOCT, U3YHCIIEHA 110
odpuianHus BallyTeH Kypc Ha bbarapcka naponHa 6anka /BHB/ B nens Ha omepanusta.
[TeuanGute u 3aryoute, B pe3ynraT OT U3BBPIIBAHETO Ha TAaKWBA TPAH3aKLUU U OT MPEBOAU
Ha MMapUYHU aKTUBU U 33ABJDKCHUS, J€HOMUHUPAHU B UYXXIH BaJIyTH, C€ OTpa3sBaT B OTUETA

3a BCEOOXBATHUS TOXO/I.

Ha 31 nexemBpu 2011 nmapuuHuTE aKTUBU U NTACUBH, ICHOMUHHUPAHU B UyXKJECTpaHHA BalyTa
ca TMPEeOoLIEHEHH B OBJIrapcKu JieBa Mo opHUIMAIHNA 3aKaounTeneH Kype Ha BHb nybnukysan
Ha 30 nexkemBpu 2011 — 1.95583 neBa 3a 1 eBpo (pukcupan no CrnopazymeHue 3a BalyTeH

6opn) u 7.58456 nesa 3a 100 yemku KpoHH.

i) lanvuno oonazane

B croTtBeTCTBHE C 6’LJ1FapCKOT0 3aKOHOOAaTCJICTBO, I[I)Y)KCCTBOTO € CyGCKT Ha JaHBYHO

o0Jarane ¢ KOPIOpaTUBEH JaHbK BbPXY NedandaTa B pazmep Ha 10 %.
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KOpHOpaTI/IBHI/IHT JaHBK BbBPXY neyajgbara 3a roayHaTa BKIIFOYBaA TCEKYIIHA JaHBK BBPXY

rnevanbara u IIpomMsaHaTa B OTCPOYCHUTC JaHbIU.

TGKYH_II/IHT JaHbK BBPXY nevaynbdara € U34YKCiIeH Ha 0a3a Ha roauiiHara oOylaraema neqaﬂ6a,
Kato C€ H3II0JA3Ba JaHbYHATa CTaBKa, BaJlMJHA KBM JaTaTa Ha OT4YCTa 3a (1)I/IHaHCOBOTO

CbCTOSAHUC.

OTCpO‘-IeHI/ITe JaHBbIU Ca U3YHUCICHHU BbPXY BCUUYKU BPCMCHHH PA3JIMKKU MECKAY CUCTOBOAHHUTC
U JaHBYHUTEC CTOMHOCTH HA aKTUBUTE U MaCUBUTEC, YMHOKCHHU 110 JaHbYHATA CTaBKa, BaJIuJiHa

3a ClIcaABaliAa OTUCTCH IICPHUOI.

AXTUBH 110 OTCPOYCHH JaHBUHU CC IPU3HABAT, KOraTo € BCPOATHO Aa BB3HHUKHC 61);1611121

obnaraema nedanba, cpemry KosTo 1a ObJaT YyCBOCHH.

K) Dunancosu uHcmpymenmu

dunHaHCcOBUTE aKTHMBU M IIACUBH CE IIpru3HaBaT, KOratro I[]I)Y)KGCTBOTO CTaHC CTpaHa II0

JIOTOBOP 32 (PMHAHCOB UHCTPYMEHT.

L4 erdumu Ha Kiuermu

er,[[I/ITI/ITC, MMpEeaAOCTaBCHNU HA KJIIMCHTHU, Ca HCACPUBATUBCH (I)I/IHaHCOB aKTHUB C (1)I/IKCI/IpaHI/I
IJ1amaHus, KOUTO HE CC MpeajiaraT Ha aKTHUBCH I1a3ap. Bewnuku KpCauTHu CC IMprU3HaBarT, KOraTto

MapuTe CC MpCAOCTABAT Ha KPCAUTOIIOIYIaTCIINTEC.

L4 HpedocmaeeHume er()umu Ha KjlueHmu ce omdumam no amopmusupyema

CmMoUHOCM, KAKmo crneosa:

ChopaBennuBata CTOMHOCT Ha U3IUIATEHUS NapUYeH €KBUBAJIEHT, IUTIOC Pasxoaute 1o
TPaH3aKIUATA, TUTIOC 3aCTPaxOBATEHU MPUXOAu 3a Obaemu nepuoau (mpu 3aem BOHYC),
MuHyc [lnareHutre BHOCKM OT KJIMEHTHUTE, Mitoc Harpymanara amopTu3anusi Ha JIMXBara,

MHUHYC 3ary0a ot o0e3IeHKa.

E(pCKTI/IBHI/IﬂT JIMXBCH MPOLCHT CC U3IM0JI3Ba 3a aMOPTU3HUPAHC HAa 10X04a OT JINXBHU.
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O6H_[I/I$IT pasM€p Ha HCETHUTC B3E€MaHHA 110 KpPCAUTH HaA KIHCHTH, OTYUTAaHU II0

amopTu3upyema ctoitHocT kKbM 31 nexemBpu 2011 e 28 763 xuu. nB. (2010: 21 791 xut. nB.).

o (Obesuyenka Ha kpeoumu

3aryoute oT OO0e3leHKa ce IMPU3HABaT KAaTO C€ OMNpEeIeTd Bb3CTaHOBMMAaTa CTOMHOCT Ha
AKTHBU WM TPYNH OT aKTUBU ChC CXOJHHU XapaKTEpUCTHUKH. Bb3cTaHOBMMATa CTOWHOCT C€
ompeznens Ha O0a3ara Ha OYakBaHUTE OBJCIIM MNAPUYHU TOTOLM OT HHCTPYMEHTA,
JTUCKOHTHpPAHU KbM JlaTaTa Ha oOT4eTa 3a ()MHAHCOBOTO CHCTOSHHUE IPH HU3IMOJI3BAHE Ha
e(eKTUBHHUS JIMXBEH MPOIEHT MO KpeauTa. 3aryoure oT o0e3leHKa Ha KPeIUTH ce IpU3HaBaT
B CIIy4auTe, KOTaTO CHIECTBYBAT OOCKTHBHHU JOKA3aTEJICTBA, Y€ J[py>KecTBOTO HsIMa Ja MOKE
na cp0epe BCHYKHM TBJDKMMH CyMH IO Kpenauta. PasmepbT Ha 3ary0barta ce ompenens KaTo
pa3iuKa MeXAy OTYeTHaTa W BH3CTAHOBMMATa CTOMHOCT KbM JaraTa Ha oOT4eTa 3a
¢uHaHCOBOTO ChcTOsiHME. B ciiyualf, 4e cymaTa Ha 0o0Oe€3leHKaTa 3HAYUTEITHO HamMaiee B
pe3yaTaT Ha MOCJeIBaIld CHOUTHSA, 3aryOuTe ce HaMaysBaT M PE3yATaThT C€ OTYMTA KATO

MIPUXOJ] OT pEUHTErpUpaHe Ha 3aryOu.

JpyxecTBOTO ompernens pa3Mepa Ha HPOBU3MsATA 3a 0Oe3IeHKa Ha MHIMBUAyanHa 0asza 3a
BCHYKHU 3HAYUMHU KPCIAUTHU U B3CMAHUA. er)]I/ITI/I MU B3€MaHUs, KOUTO HC Ca MHAWBUAYAJTHO
3HAYMMH U IPUTEkKABAT CXOJHU XapaKTEPUCTHKH Ha KPEAUTECH PUCK M 38 KOMTO CHIIECTBYBAT

00CKTHBHHU IIpU3HAaIHu 3a O6€3I_IGHKa Cce O6€3HCH5{BaT Ha KOJICKTUBHA 68.38., Ha 0a3a aHaju3.

o [lapuunu cpedcmea u exeusajiernmu

3a HenuTe Ha OTYETa 3a MapUYHUTE MTOTOLM, NAPUYHUTE CPEACTBA U NAPUUHUTE €KBUBAJIECHTH
BKJIIOYBAT Mapu B OpoM, ,,mapu Ha OHT , HAJTUYHOCTH MO OAHKOBHM CMETKH U JPYrd
(MHAHCOBM aKTHBH, YUATO CTOMHOCT MOXeE Ja ObJe HaJleXKIHO ONpeiesieHa U KOUTO Morar

BeJlHara ja ObJaT MPEeBbpPHATHU B MAPH.

o Jlepusamnu d)uHchogu UHCmMpYyMeHmu

JlepuBaTuBHUTE (PUHAHCOBU HWHCTPYMEHTH, € KOHUTO J[IpykecTBOTO paboTH, BKIIIOYBAT
BATYTHU (opybpa cnopasymeHus. ChIIUTe MTHPBOHAYAHO CE€ OTpa3siBaT B OTYETa 3a
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(UHAHCOBOTO CHCTOSIHHE IO CIIPaBEeAJIMBA CTOMHOCT U BIIOCIEACTBHE C€ MPEOLEHSIBAT CHLIO
0 CIIpaBeUIMBa CTOWHOCT. Beuuku nepuBatu ce oTpas3sBaT KaTo (PMHAHCOBU aKTHUBH, KOTATO
ca OmaronpuaTHu 3a J{py’KecTBOTO U KaTo (PMHAHCOBU MACHBH, KOTATO ca HEOIAronpuaTHY 32
HpyxectBoto. CripaBeuBUTE CTOMHOCTH C€ MOJTy4yaBaT B 3aBUCUMOCT OT IPOMEHHUTE BbB

BaJIlyTHUTE KypPCOBE.

o bankosu u dpyeu 3aemu

[Ipy mbpBOHAYAIHOTO MpH3HABaHE OAHKOBHTE W APYTHM 3a€MU CE€ OLIEHSBAT IO IieHA Ha
npunobuBane (ce0ECTOMHOCT), BKIIOYBAIIA CIpaBeIMBaTa CTOMHOCT HA MOIY4YEHOTO,
KOpUTHpaHa C pa3XxOoJHTe 10 M3BBPIIBAHE Ha cJeNKaTa ¢ ((MHAHCOBUS IAaCUB KaTO: OAaHKOBU
TaKCU U KOMUCHOHHHU 3a OTIyCKaHE Ha 3a€Ma, KOMUCHOHHM Ha areHTH, JaHblu u 1p. Cien
II'bPBOHAYAIHOTO MM IPU3HABAHE, IOJYYEHUTE 3a€MH CE€ OLICHSIBAaT IO aMOpTU3UpyeMa

CTOMHOCT.

e 300vadKceHUs KoM 00CmMAsYUYlU

HpI/I IIBbPBOHAYAJIHO IIPU3HABAHEC, 3aJAbJODKCHUATA KbM HOOCTAaBYHUIIA CC IIPU3HABAT 10

CIIpaBCajinBa CTOMHOCT Ha MOJIYUYCHOTO, KOpUTHPAHA C PAa3XOAUTE 110 TPAaH3aKIMATA.

a)  IMpubnusumennu  cuemoeoOHuU  NpeueHKu NpU  HPUNAZAHEMO  HA

CuUemoeoOHUmMeEe NOJUMUKU

W3rorBsiHeTO Ha (PUHAHCOBUS OTYET M3UCKBA OT PBKOBOJCTBOTO Ja MPaBH OLEHKH U
NPENOI0KEHUs, KOUTO BIUSAAT BbpXY OajaHcoBaTa CTOMHOCT HA aKTUBMTE M MACUBUTE KbM
narata Ha (UHAHCOBHUS OTYET M BBbPXY pa3Mepa Ha MPUXOAUTE U Pa3XxoAUTE Mpe3 OTYETHUS
MIEpUOJI, KAaKTO M J1a ONOBECTSABA YCJIOBHHU AKTHUBU W MACHBU. BBIpPEKH, Y€ TE3U OLIEHKHU CE
Oa3upar Ha Hail-TO4YHaTa MpeleHKa Ha TEeKYIIUTe ChOUTHS OT CTpaHa Ha PBKOBOJCTBOTO,

CBIIUMHCKUTC PCIYJIITATH MOXKEC Jia CC pa3indaBaT OT IPOTHO3HUTEC OLICHKU.

CriemHuTe OLIEHKU W MPEATIONOKEHUS Ha PHKOBOJACTBOTO OTHOCHO OBJICIIM CHOUTHS HOCAT
CBHIIECTBEH PHUCK BBPXY CTOMHOCTTA HA aKTUBUTE W MACHBUTE Mpe3 clieaBaiara (uHaHCOBA
roaHA:
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o  Onpedensne na 3a2you 3a 0be3yeHKka Ha Kpeoumu

3a 1a onpeneny Janyd B3EeMaHUATA MO0 KPEAUTH Ha KIMEHTH ca 00e3IEHEHH, PHKOBOACTBOTO
Ha [IpykecTBOTO W3BBpIIBa MPHUOIU3UTENHA OLIEHKA HAa OYAKBAaHUTE MapUYHU MOTOLUU OT
cboTBeTHUTE KpeauTH. OleHKaTa ce MpaBU Bb3 OCHOBAa Ha MpodecHoHanHa IpeleHKa 3a
KaueCTBOTO HA KPEAUTHHS MOPTQEIUT U HA MHIMBUYaTHO 3HAYMMHUTE B3EMaHUS MO0 KPESIUTH.
[Ipu ompenensHe pa3smepa Ha 00€3LEHKaTa, pPbKOBOJCTBOTO U3IOJI3BA HATPyHaHUs
HCTOPUYECKH OMUT OTHOCHO CHOMPAEMOCTTa Ha MPOCPOUCHUTE BHOCKU M BHOCKUTE, CHOpaHH
no nanex. [Ipu onpenensiHe Ha 3aryOuTte oT 00€3IeHKA Ha KOJEKTUBHA 0a3a, PbKOBOJICTBOTO
CUMTa BCSKA MMOTACUTEIHA BHOCKA KAaTO CaMOCTOSITEIHO B3€MaHe, M030BaBaiiku ce Ha (akTa,
Yye royissMa 4acT OT HEPEIOBHUTE BHOCKHM C€ BPBIIAT KbM IIbPBOHAYAIHO JOTOBOPEHMUS

IMOraCuTCIICH IJIaH Ha KpCauTa.

[Topaau Ta3u npuurHa, Ipu 3adaBa Ha NOracUTENIHA BHOCKAa PHKOBOJICTBOTO HE TPETHPA KATO

00€3IICHEeH 1IeNTUs TOTOBOPEH pa3Mep Ha KpeuTa.

o [lpusunasane na I’ZDLIXOOM om ODVZZ/I B3EeMAHUA no npedocmaeeﬁu 3aemu Ha

KAUCHMU 8 cb0eOHA haza, omyumany no cnpageodiusa CHouUHOCH.

Takusa Apyru B3€MaHUsA OT KIIMCHTHU B CLI[66Ha (1)3321 Cca.: 3aKOHOBa JIMXBa 3a 3a6aBa,
HeyCTOﬁKH Ha KIIMCHTU 3a HCUIIIBJIHCHUC HA JOTOBOPHU 3aJBJIKCHUA, C’b)le6HI/I Pa3HOCKHU,
ap61/ITpa>1<H1/1 TaKCH MW TaKCH 3a C'BI[C6HI/I HU3IIBJIHUTCIIM, TaKCU 3a IMPEAOIroBapdHC Ha

MPOCPOUYCHH 3a€MH Ha KIIMECHTH.

Jpyrute B3emaHus OT KJIMEHTH B ChAeOHa (a3a ce OlEHsBaT MO CHpaBeAJUBA CTOMHOCT,
ompezeneHa Ha 0a3a OYaKBAaHUTE MAPUYHU TOTOIM OT KOHKPETHHS HHCTPYMEHT,
JUCKOHTHPAHU J0 HETHA HACTOAIIA CTOMHOCT C €()eKTUBHHUS JIMXBEH MPOLEHT Ha ChbOTBETHUS
3aeM. OyakBaHUTE NApUYHU MOTOLM CE ONPENETAT OT PHKOBOACTBOTO Ha J[pykecTBOTO Ha

Oaza HCTOPUYCCKHU aHAJIU3 Ha C’b6I/IpaeMOCTTa Ha BCCKHU BUJ B3CMAHC.
M) Hpo.fnenu 6 CuemoGOOHAMA NONUMUKA

[Tpe3 2011 pwvkoBOACTBOTO Ha J[pykecTBOTO HE € M3BBPUIBAIO MPOMEHH B CUETOBOJHATA

IIOJIMTHUKA.
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3. HeiicTBamio npeanpusitue
KbM natata Ha M3roTBsiHE HAa HAcTOSUIMS (UHAHCOB OTYET, PHKOBOJCTBOTO € HAIIPaBUIIO
IpeleHKa Ha crocoOHOCTTa Ha Jlpy:KecTBOTO J1a MPOIBIIKH CBOSITA IEHHOCT KaTo JeicTBaIlo
npeanpusitue. [Ipm Ta3um mperneHka e B3eTa NpenBU] LisjlaTa HajduyHa WHpopManus 3a
NpeIBUANMOTO OBJIEIIe, KOETO € TIOHE, HO HE € OTPaHUYCHO 10, ABAHAECET Mecela OT JaTrara
Ha oT4yeTa 3a (PMHAHCOBOTO ChCTOsIHHE. [[py’KECTBOTO € peanu3upano 3HAUUTETHU 3aryou B
pasmep Ha: 3 344 xun. nB. 3a 2011 , 6 066 xwun. nB. 3a 2010, 4 743 xun. nB. 3a 2009, 4 278
xwiI. J1B. 3a 2008, 3 597 xwun. nB. 3a 2007 u 845 xwir. nB. 3a nepuoaa ot 19 anmpu 2006 mo 31
nexeMBpu 2006, kato kbM 31 nekemBpu 2011 HeTHHUTE MacuBU MpEBULIABAT HETHUTE aKTUBU

¢ 22 550 xuir. nB.

Brbrpekn HatpynaHuTe 0 MOMEHTA 3aryOu, pbKOBOJCTBOTO € YBEPEHO, ye J[py>KecTBOTO 1ie
uMa HOpMajHa JeWHOCT M B Opaemie. pyXecTBOTO IIe pa3yuTa Ha MbJIHATa (UHAHCOBA
HOJKpena OT €AHOJUYHUSA COOCTBEHHMK 4pe3 JAMPEKTHO (HUHAHCUpaHE B clay4yaid Ha
HeoOxoaumMocT. EMHOMUYHUAT COOCTBEHUKBT € MOTBBPANI MUCMEHO aHTaKUMEHTa CH, Y€ He
Bb3HAMEpsBA Ja MpojaBa Jejla CH W/WIM TPEeXBbpis KOHTPOJA U YIPABICHUETO Ha
JpykecTBOTO, a CHIIO Taka, 4e I1e OCUT'YpH (PMHAHCOBO AEHHOCTTA Ha J[pyKecTBOTO, ako €

HGO6XOI[I/IMO Ipe3 CIACABALINTC 12 MECCLld, KaKTO U Oa HC IMPOMCEHA MPEAMCTAa Ha JEHHOCTTa

My.

4. HerteH 10X0/ OT JUXBH

2011 2010
Heren noxon ot nuxsu
JIuxBH 10 3a€MU HA KIIUEHTH 13 563 9 787
JIuxBu 10 OAHKOBH CMETKH 5 4
13 568 9791
Pasxonu 3a muxBu
BaukoBu 3aemu -- (506)
Jpyru 3aemn (7 794) (5 306)
(7 794) (5812)
HereH 10X01 OT JINXBHU 5774 3979
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VBenmueHneTo Ha IpUXOAUTE OT JHMXBHU CIpAMO IIpEAXOJHaTa roguHa € B pE3YITAaT Ha

3HAYUTETHOTO HAPACTBaHE HA KPEIUTHUS MOPTQEI (BUXK ChIO Oenexka 12).

3HAYUTEIHOTO YBEJIMYECHUE HA JIMXBEHUTE PA3XOJH CE JABbJIKU Ha CHIIECTBEHOTO YBEIMYEHUE
Ha €KCIIO3UIHMATA M0 CTaThs APYTH MOIydeHHu 3aeMu B OTdera 3a (PMHAHCOBOTO CBHCTOSTHHE,
KakTo ¥ Ha u3BbpiieHoTo mpe3 2010 mbaHO moracsiBaHe Ha OaHKOB 3a€M, YMWTO JIMXBEH

IMPOLCHT € MO-HUCBHK CIIPAMO JIMXBCHUA IIPOLCHT 11O APYT'H IOJYUCHU 3aC€MHU.

5. 3aryom ot o0e3ueHKa

2011 2010
3ary6u ot obe3ueHka kpM 1 Sryapu 7576 3354
HetHo yBenmueHne Ha 3aryouTe OT 00C3IeHKA 4158 4222
OO0110 3aryou oT 00e31eHKa 32 KpeaIuTeH puck KM 31.12.2010 11734 7576

6. Heren pa3xon 3a TaAKCH U KOMUCUOHHU

2011 2010
Pa3xo/u 32 0aHKOBHU TaKCH (22) (18)
Pa3xo/u 3a rapaHIluy 10 MOJIyYeHH 3aeMHU (247) (170)
Pasxogu 3a chbIeOHM pa3sHOCKH, apOUTPa)KHU TaKCHU U TaKCH ChAcOHU
W3IBIHUTEIH (322) (476)
Pa3xonu 32 KOMHCHOHHY 32 CHOMpPaHe Ha B3EMaHUs (376) (302)
Pa3xomu 3a KOMHCHOHHHM IUIaTEHH HA IIOCPENHUIM [0 MPOAAXOH U
HEBKJIIOYEHH B €()EKTUBHUS JIUXBEH MPOLIEHT (499) (241)
Pasxoam 3a HeaMOPTH3MpaHH B JIMXBEHHTE NPHXOMHM KOMHCHOHHH IIPH
MIPEACPOYHO TTIOTACEHH 3aEMH (350) (115)
[Tpuxoau OT OTHHCAHW KOMHUCHOHHH IO MPOAAXKOH Ha 3aeMH 800 456
OO01110 HETEeH A0X0/] OT TAKCH H KOMHCHOHHHI (916) (866)

PaSXOlII/ITe 3a rapaHiyu npeacTraBABaT CTOMHOCTTa Ha HAYHCICHOTO BB3HArpaXXacHue€ KbM
CBBbpP3aHM JiMla 3a INpCAOCTABCHUTC OT TAX rapaHIUU I10 IMOJTYUCHU 0aHKOBU U APpyru 3acMu

oT py*ecTBOTO.
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Pa3zxonure 3a KOMMCHOHHH IO MPOAKOHU Ha 3a€MH IIPEICTABISIBAT YaCTTa OT KOMUCHOHHUTE
(BKJI. COLIMAJIHM W 3APaBHU OCUTYPOBKHM) HAa KPEAUTHUTE MOCPEAHUIM 3a CKJIIOYBAHE Ha
JIOTOBOPH 3a 3a€M, KOUTO HE Ca BKIIFOUEHU B U3YMCICHUETO HA €()EKTUBHUS JIMXBEH MPOIECHT
0 KPEOUTUTE KarTo: COIMAIHM M 3JpaBHU OCUTYPOBKH 3a CMeTKa Ha J[pyXecTBOTO H
JOMBJIHUTENTHH OOHYyCHM IIJIaTeHH Ha MOCpeAHMIMUTE Mo mnpojaaxou. CraHgapTHUTE
KOMHUCHOHHU Ha KPEIUTHUTE MOCPEAHUIM Ca BKJIIOUYECHHU B HM3YHCICHHETO Ha €()EeKTHUBHUSA
JMXBEH IPOLEHT 3a BCEKU 3a€M, KaTO ChOTBETHO C pa3Mepa Ha KOMHMCHOHHAaTa € HamalleH
JUXBEHUS JO0XOJ OT 3aeMa. B pa3xoauTe 3a KOMHCHOHHHU IO MPOJAXOW ca BKIIOYEHH U
pa3xoaMTe 32 KOMHUCHOHHH Ha MEHHDKBPHUTE 110 KUK B pasmep Ha 157 xwmi. nB. (2010: 16

XWJI. JIB.), KOUTO Ca HOBOOTKPHUTO 3BE€HO B CTPYKTypaTa Ha ThproBckaTa mpesxka rnpes 2010.

Pa3zxonu 3a KOMHCHOHHM 1O CbOMpaHe Ha B3€MaHUs IpeJCTaBisABaT OpyTHaTa cyMa Ha
HAUMCJICHUTE KOMHUCHOHHU (BKJI. COLUMAJIHM M 3ApaBHM OCHUTYPOBKH) HA BBHIIHHUTE
MHKAcaTOpH, OBJDKUMH IpU CbOMpaHe Ha CyMH IO NHpocpodeHu kpenutu. [Tpuxonure ot
OTIIMCaHU KOMHMCHOHHM IO MPOAAXOM Ha 3aeMU NPEACTaBIsABAT OTIHCAHM 3aJIbJDKEHUS 3a
KOMHMCHOHHH Ha TOCPEJAHUIM MO MPOJaXO0H, KOMUTO IbPBOHAYAIHO ca OWJIM BKJIIOYEHH B
M3YUCIICHUETO HA €(PEKTUBHUS JINXBEH MPOLEHT. 3aAbHKEHUATAa KbM KPEIUTHHU MMOCPETHUIIH
Ce OTIMCBAT B CIEAHMUTE CIIydau: KOraTo KpeIuTa € CTaHald CbAcOeH; NpU NPEACPOIHO
[oracsBaHe; KOraro KpeAUTHHUS IOCPEIHUK HE OTroBaps Ha YCIIOBHATA 3a IIOJIy4YaBaHE HaA
KOMMCHOHHA TIpH TJIalllaHe Ha BHOCKA MO0 KPEeAWTa; KOraTo BHOCKATa € cbOpaHa OT BBHIIEH

CBHTPYJIHUK 110 CbOMpPaHEe Ha B3€MaHUs U JIp.
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7. O01M ¥ AAMUHUCTPATUBHHU Pa3Xxoau

a) Cmpykmypa na oowume u aOMUHUCIMPAMUBHU PA3XOOU:

2011 2010
Pasxoou 3a nepconan
Paszxomu 3a 3ammaTtu 2077 1833
Pasxomu 3a connanHu u 34paBHA OCUTYPOBKHU 288 250
Jpyru pa3xoan 3a IepcoHAN M Bh3HATPAKICHUS Ha YIIPABUTEIH 84 60
OG0 2 449 2 143
Jlpyeu aomunucmpamuenu pazxoou
Eneprus 135 122
Oduc koHCYMaTUBU 138 136
ITpoBepka Ha JaHHH 86 78
Haemu Ha oducu 423 482
Odwuc o63aBexxgane u 000pyIBaHE 23 16
TenekOMyHUKAIIMOHHHN U MOMECHCKH YCIYTH 213 211
Pasxoau 32 KoMaHIUPOBKHU 147 110
Pexnama u MapkeTHHT 434 447
KoncynranTckn ycmyru 123 106
Oxpana 33 33
Jpyru agMUHUCTPATHBHU PAa3X0IU 148 128
O61mo 1903 1869
Amopmusayus na akmusu
Awmopruzanus Ha [IMA (6enexka 15) 139 168
AMopTH3anus Ha HEeMaTepuaiIHu akTuBH (Oenexka 16) 21 25
O6mo 160 193
O0mo 001K U ATMUHUCTPATHBHY Pa3XoaH 4512 4 205

[Ipe3 2011 dpykecTBOTO € OTYEIO pa3XOI 3a OJUT Ha TOAMIIHUTE (DUHAHCOBH OTYETH B

pasmep Ha 51 xwun. aB. (2010: 53 xuo. nB.)
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0) Bwv3nacparicoenus u 3anaamu, HAYUCIEHU HA  YRpaeumMenume Ha

Jlpysrcecmeomo.
2011 2010
Kpatkocpounu 1oxoau (BKJI. COIIMATHUA OCUTYPOBKH) 222 197
Oo01o 222 197

JloxonuTe M3IUIaTEHU B MMOJI3a HA YIPAaBUTEIUTE ca BKJIIOYEHHU B T. (a) mo-rope, B ,,Jpyru
pa3xo/u 3a MepcoHaj U Bb3HArPaXJACHUS Ha yIpaBUTenu B pazMep Ha 42 xui. jaB. (2010: 44

XWI. JIB.) U B ,,Pa3xoau 3a 3ammatu’” B pazmep Ha 180 xui. nB. (2010: 153 xun. nB.).

8) Cpeono cnucvuen 6poil Ha nepconana.

2011 2010
Ynpasurenu 4 4
Cayxurenu 100 94
Oomo 104 98

CrnucbunusT 6poii cyxurenu kbM 31 gexemspu 2011 e 106 (2010: 96).
8. Heren 3acTpaxoBaTeJICH 10X0Q

2011 2010
[Ipuxomu ot 3acTpaxoBaHe 1057 734
Pasxou 3a 3aCcTpaxoBaHe (499) (338)
OO011I0 HETEH 3acTpaxoBaTesieH 10X0/1 558 396

Jpy’XecTBOTO peanu3upa 3acCTpaxoBaTeTHU MPUXOIU M Pa3Xogu BBHB BPb3Ka C OMIUATA 3a
0e3IUTaTHO OTJIaraHe Ha BHOCKH 10 3aeMa. Ta3W OmIus JaBa BH3MOXKHOCT Ha KIIMCHTUTE Ja
OTJIOKAT IUTANIAHETO Ha JO TP MECEYHH BHOCKM IO KpeauTa TpW HACThIIBAaHE Ha
MpeBapUTEIIHO OMpeeieHn ycnoBus. LleHara Ha Ta3u OmNIMs € BKIIOYEHA B MMbPBOHAYAIHO
JIOTOBOPEHOTO BB3HArpaxKaeHue mo kpeauta. CwrriaacHo ompenenenuero Ha MCDO 4, Tto3u
NPOJYKT OTTOBapsi Ha yCIIOBHATA 32 ,,CKPUT 3aCTPaxOBaTeNIeH JIOTOBOP”, TIOPaIu KOETO 4acT
OT IPUXOJMTE TI0 TE3H 3a€MU CE IPU3HABAT KAaTO 3aCTPAXOBATEIICH MTPUXO/I.
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HapactBanero Ha 3acTpaxoBaTeHUTE MPUXOJIU U Pa3XOJu C€ ABJKHM OCHOBHO Ha pbhCTa Ha
KpEAUTHHUS TOPTHE.

9. Jlpyr omepatuBeH 10x0//(pa3xo), HETHO

2011 2010
Hpyru mpuxonu 14 12
Jpyru onepaTHBHU pazxonu (IIPEAOCTaBEHU YCIIYTH OT CBhP3aHHU JINIA) (326) (272)
Pasxozm 3a HaHbIM U TakcH (ITBTEH JaHbK, TAKCa CMET, IPYTH) (19) (19)
[Mpuxoau/(pa3xoan) OT BAIyTHA KyPCOBH Pa3JIMKU, HETHO (236) (873)
O0mio pyr onepaTuBeH 10X0/ / (pa3xox), HETHO (95) (1 152)

IIpenocraBeHuTe yCIyrd OT CBBP3aHM JIMIA IPEACTABIIABAT OCHOBHO IIOJIYYECHH
KOHCYJITAHTCKH yciayru oT MeHuKkMbHTa Ha [IPOOUPEAIJI I'PVII, KakTO M JMIEH3NOHHU
pa3xoau 3a MoJi3BaHe Ha ThproBcka Mapka ,,IIPOOU KPEJIT*.

IIpuxoaure U pa3xoaUTe IO BaTyTHU KYPCOBU Pa3JIMKU Bb3HUKBAT OCHOBHO OT IIPEOLIEHKA HA
MOJYy4EeH KPeIuT, YUATO BalyTa € YelKu KpoHH, KaKTO OT CKIIFOYEHU (OPYBPIHH JOrOBOPU
3a mokynka Ha Yemku kpoHu u mpojaxoda Ha EBpo. [eraitnHa uHbopmalus 3a CIETKUTE B
YyyXJecTpaHHa BajlyTa, KAaKTO U 3a yNPaBICHUETO Ha BAyTHUS PHUCK € NTOCOYEHA B OEIEKKHU

18 u 23 B).

10. Janbk BbpPXY meuyajidara

a) Texyw, oanvk
Tekyll JaHbK BBPXY Il€dyajabaTa He € HAdMCIAEH B pe3yiTar Ha pealn3upaHara JaHb4YHa

3aryba 3a 2011.
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0) Omcpouenu oanvuyu

2011 2010
OTcpoyeH OtcpoueH  OtcpoyeH  OTcpouyeH
OA an A an
OTcpoyeHH JaHbYHU MAaCHBH B HAYaJIOTO Ha rOJAWHATA -- 13 -- 17
M3MeHeHMe Ha OTCPOUICHH TAHBIIN - (5) - 4
OTcpoyeHn TaHbYHH MACHBY B Kpasi HA TOHHATA == 8 -- 13

B choTBeTCTBHE CHC CUCTOBOIHATA ITOJIMTHKA, OTIFcCaHa B 2 (1), M3IIOJI3BaHATA JaHbYHA CTaBKa

3a U3YMCIISIBAHE HA OTCPOUYEHUTE TaHb4YHU akTUBH € 10 %.

OTCpO‘leHI/ITe JaHBbYHH aKTHBHU U [IaCMBHU BB3HHMKBAT OT CJICIHUTC IIO3UIITHMH:

2011 2010
OTcpoyeH OTtcpoueH OTcpouyeH OTcpoueH
OA an OA an
YckopeHa JaHbYHA aMOPTH3AIHS - 8 13 -
-- 8 13 --

OTcpoquu JAaHBYHU NACUBU B Kpas HA roAUHATa

B cvotBercTBHE ¢ n3uckBanuaTa Ha MCC 12 “Jlanbiu BbpXy 10X0/1a”, aKTUBUTE U MTACUBUTE

Mo OTCpOYCHU AaHBUIHU Ca OUCHCHU IO AAHBYHUTC CTABKHM, KOMTO Ca B CHJIa 3a ICPUOJA,

KOrato akKTHUBBT LIC CE€ p€ajiu3vpa WM AaCUBBT IIC CC ypCaAu, T.C. U3NOJ3BaHATA JaHbUYHA

CTaBKa 3a H3YUCIABAHCTO Ha OTCPOYUCHUTC HNAHBIU € JaHbUHATa CTaBKa, KOATO BbH3JIM3a

cpoTrBeTHO Ha 10%, npuinoxuma 3a 2011.
9

Kem 31 nmekemBpu 2011 [IpykecTBOTO HE OTUMTa OTCPOYEHHM JaHBbUHU aKTUBU BBPXY

HaTpynaHa JaHb4YHA 3arydoa B pasmep Ha (21 315) xwi. nB., mopaad HECUTYPHOCT 3a

TeHEepUpaHe Ha JOCTaTh4YHA o0jaraema medanda, Cpemy KosATO Ja Ob/ie yCBOEHA JaHbYHATa

3aryoa.
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Bb3HHKHAIN AaHBYHHU 3ary0H mpe3 Cyma [laHbueH edekt Ustnvawm
(10% cTaBka) npes
2007 3,794 379 2012
2008 3,735 374 2013
2009 4,646 465 2014
2010 5,881 588 2015
2011 3,259 326 2016
O6mo 21,315 2,132
11. IMapu4HuU cpecTBA U MAPUYHU €KBUBAJIEHTH
2011 2010
[Tapu o 6aHKOBH CMETKH 414 153
[Tapu B xaca 2 3
O61mo 416 156
12. Kpenutu Ha KJINEHTH
a) O6wio0 63emanus no nPedoCmaseHu Kpeoumu Ha KiueHmu, HemHo
2011 2010
B3emaHus o kpeauTy Ha KIUCHTH, OTYUTAHU 110 aMOPTH3UPyEeMa CTOHHOCT 38 968 27933
Jpyru B3eMaH! Ha KIUCHTH, OTYUTAHU TI0 CIIPABEIBA CTOHHOCT 1529 1434
BpyTHa cymMa Ha B3eMaHUSITA M0 NPEAOCTABEHN KPeIUTH HA KJIMEHTH 40 497 29 367
[MpoBu3ws 3a 3aryda oT 00e31eHKa 10 KPEJUTH Ha KIIMEHTH, OTYUTaHH I10
aMOPTHU3HUPYEMa CTOWHOCT (11 639) (7 515)
[TpoBu3nus 3a 3aryda oT o0e31eHKa Ha Ipyry B3EMaHUs OT KJIMEHTH, OTYNTAHU
T0 CTIPaBEIMBA CTOMHOCT (95) (61)
O6LLo B3eMaHNA OT KpeaAUTU Ha KITMEeHTU, HETHO 28 763 21 791

bamancoBara CTOMHOCT Ha B3€MaHHATA MO KpeaAuTHU OT KIWCHTH H3IMOJ3BAHU KaTO

oOe3rnedenue 1o noxyueHute 3aemMu kbM 31 gexkemBpu 2011 e B pasmep Ha 28,763 xui. JB.

(2010: 21,791 xumn. nB.).

Cpe,Z[HI/ISIT C(I)CKTI/IBCH JIMXBCH IIPOLCHT (BKJ'IIO‘-ICHI/I ca pa3xoguTe 3a KOMHCHOHHHUTC Ha

KPpCAUTHUTC MOCPCIAHUIU, OTBJDKUMU IMPU CKIIOYBAHC HA OOrOBOP 3a 3aeM) o KpCAUTUTC €

KaKTO CJI€aBa.
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2011 2010
Kpeautu Ha kueHTH 57.12% 55.65%

0) Mamypumemna cmpykmypa Ha 63eMAHUAMA NO NPEOOCMABEHU KPEOUMU HA
KAUueHmu, panpeoeieHu b3 OCHO6A HA ObICUMUmME OM KAUEHMU GHOCKU NO

nozacumeJiién njian

Bsemanusra Ha [[pyxectBoro kbM 31 [lekemBpu 2011 BKiIrOYBAT CIIEIHUTE KATETOPHH:

Bpyrna OOe3sneu Heo0Ge3n 3aryom or banancos 3ary0u ot
cymMa Ha eHue e4y. o0e3lmeHKa a o0e3leHKa
noprdeii Cyma Ha CTOIHOCT (%)
Ja noprgei
Ja
Bsemanus /BHOCKH/ 110
KpeauTH 0e3 mpocpoune 25280 -- 25280 1446 23834 5.72%
IIpocpouenu B3emaHus
/BHOCKH/ TI0 KPEIUTH 13 688 -- 13 688 10 194 3494 14.47%
Jpyru npocpoyeHn
B3EMaHU 110 KPEIAUTH 1529 - 1529 94 1435 6.15%
060 40 497 -- 40 497 11735 28 763 28.98%

BsemanusTa na lpyxxectBoto kbM 31 JlekemBpu 2010 BKiIOUBAT Cl€IHUTE KATETOPUHU:

Bpyrna O0e3snedu HeoGesn 3aryomor Bananco 3ary6m ot
cyma Ha eHHe e4y.cymMa o0e3leHKa Ba o0e3eHKa
noptdeiin Ha CcTOliHOCT
a noprdei
J1a
Bsemanus /BHOCKH/ IO
KpeauTu 6e3 nmpocpoune 18 639 -- 18 639 1162 17 477 6.23%
IIpocpouenu B3emaHus
/BHOCKH/ TI0 KPEIUTH 9294 -- 9294 6 353 2941 68.36%
Hpyru npocpoyeHn
B3EMaHUs 110 KPEAUTU 1435 -- 1435 62 1373 4.32%
O6mo 29 368 -- 29 368 7577 21791 25.80%

63



NMPO®U KPEOUT Bbunrapusa EOO[,

NOACHEHNA KbM ®UHAHCOBUA OTHET
3ATOOVHATA, NMPUKIIOYBALLA HA 31 AEKEMBPMU 2011

Bcuuku CyMu ca npeactaBeHu B Xxvunsaagu neBa, oCBeH ako He e NoOCO4YeHOo Apyro

6) Paznpedenenue na 63emanusama no Kpeoumu, Kilacuuuupanu no oouy

pasmep Ha Kpeouma Kvm 0A0eH KiueHm

2011 (%) 2010 (%)
Kpenntn Ha knvenTtu 6e3 3a6aBa 14 713 36.33% 11179 38.07%
Kpenntn Ha kinueHTH B 3a6aBa Mesxay 1 u 60 gHuH 6 835 16.87% 4776 16.26%
KpennTn Ha kaueHTH B 3a0aBa Hax 60 THA 17 420 43.02% 11978 40.79%
B3emaHus OT KIIMSHTH 110 HEYCTONKH H IPYTH ChACOHH 1529 3.78% 1435 4.88%
B3EMaHHsl
BpyrHa cymMa Ha B3eMaHHUSATA [0 MPEIOCTABEHH 40 497 100% 29 368 100%
KpPeIUTH HA KJIUEeHTH
[TpoBu3us 3a 3aryda oT 00e31eHKa 10 KPEIUTH HA KIIUSHTH (11 735) - (7 577)
OO0110 B3eMaHHA OT KPeIUTH HA KINEHTH, HETHO 28 762 - 21791

2) Ilpedocmasenu Kpeoumu no 6udoee Kiuenmu, HemHo

2011 2010
dusnyeckn IUIa 28 762 21791
Oo6mo 28 762 21 91

0) I'eozpaghcka Konyenmpayus na npedocmasenu Kpeoumu Ha KiueHmu

I[py)KGCTBOTO npeaocraBsa 3a€MUM CAWHCTBCHO Ha KIMCHTU C TIOCTOSHCH aJApeC Ha

TepuTopusTa Ha bearapus.

e) Bw3pacmoea cmpykmypa na Kpedumume Ha KlueHmu, OMUUMAHU NO
amopmusupyema CHMOUHOCH U pA3npedeieHU NO RAde)dCU HA CbOMEemHume

nozacumennu 6HOCKU, OpYmMHA CMOUHOCH RPeOu 00e3UeHKa

Do napex B 3abaBa ot B 3ab6aBa oT B 3ab6aBa oT B 3abaBa
108090 gHn 91 po 180 aHM 181 no 360 Hapg 361 gHwn
OHN
Kpenutu xpm 31.12.2011 25417 1903 1297 2 456 7 895
Kpenutn xpMm 31.12.2010 18 687 1766 1309 2526 3645

JpyXecTBOTO M3BBpIIBA Bb3PACTOB aHAIM3 M KiIacU(UIMpaHE HA B3€MaHUATA OT KIMEHTH

BBb3 OCHOBAa HAa MOHUTOPUHT HAa HHAWUBUAYAJITHUTC MMOTaCUTCIIHU BHOCKHU. B TaGJII/II_[aTa o rope
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HEC Ca BKJIIOYCHU APYIrH B3E€MaHHA OT KIHMCHTH 3a HGYCTOﬁKH, JIUXBHU 34 3a6aBa, C'bI[e6HI/I

B3CMaHUsA U Jp.

13. JIpyru B3emanusi

2011 2010
Jlero3uTn o JOTOBOPH 33 HAaeTH O(YUCH 56 61
[IpennmaTeHn aBaHCH HA JOCTABYHUIIH U CITYKUTCIH 23 17
OuUHAHCOBHU Pa3Xxou 3a OBICIIHN IEPHOAN 56 43
Jpyru B3eMaHus -- 2
O61mo 135 123

14. MaTepuaJiH1 3anacu

KbM naTtara Ha oTueTa 3a (PUHAHCOBOTO ChCTOSIHUE [[pyKecTBOTO pasmoniara ¢ MapKETUHTOBU
W pEeKIaMHM MaTepuaaud Ha ckiajg Ha crodHocT 51 xwin. nesa (2010: 10 xwmim. 1B.).

I[pY)KeCTBOTO HC € IPU3HABAJIO pa3XoJu 3a O6C3H€HK8. Ha MAaTCpUATTHUTC 3allaCH.
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15. UmoTH, MalIMHU, CHOPbIKEHNSI H 000pYy/IBaHE

ABTomMo0u Kommiotr  O03aBexn Apyru Oo6mo
am pu aHe MaTepHuaJ
HH
aKTHBH
Ot4erHa cTOHHOCT
bananc xsm 1/1/2010 361 298 139 64 862
[Mpunoburn -- 11 -- 2 13
Wznesnu ot ymorpeba - (4) - - (4)
Bananc kem 31/12/2010 361 305 139 66 871
Harpynana amoptusanus
Bananc xpm 1/1/2010 (162) (184) (60) (26) (432)
AMopTH3anus 3a roJuHaTa (72) (66) (21) 9 (168)
Ha m3nesnmre ot ymorpeba - 4 - - 4
Bamanc kem 31/12/2010 (234) (246) (81) (35) (596)
Hetna 6anancoBa croiinocrt 1/1/2010 199 114 79 38 430
HetHna 0asaHcoBa cTOHHOCT
31/12/2010 127 59 58 31 275
OrtueTHa cToifHOCT
Bbananc kem 1/1/2011 361 305 139 66 871
[punoburn -- 21 -- 5 26
W3nesnu ot ynorpeda — - - - -
Bananc xpm 31/12/2011 361 326 139 71 897
Hatpymana amopTu3amms
Bananc kpm 1/1/2011 (234) (246) (81) (35) (596)
AMopTH3anys 3a ToAUHaTa (67) 41 (20) (10) (138)
Ha uznesnure ot ynorpeda - - - - -
Bananc kem 31/12/2011 (301) (287) (101) (45) (734)
Hertna 6anaHncoBa croiinocr 1/1/2011 127 59 58 31 275
Hetna 0anancoBa cToiHOCT
31/12/2011 60 39 38 26 163

I[I)Y)KGCTBOTO HC € MMPU3HABAJIO Pa3sxXoau 3a OGCBHCHKa Ha UMOTH, MAllIMHU, CHOPBKCHUA U

obopyBaHe.
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16. HemaTepua/IHU aKTHUBHU

Codptyep Opyrm O6wo
OTueTHA CTOHOCT
Bananc kem 1/1/2010 91 17 108
[punoburu 27 12 39
W3nesnu ot ynotpeda 2 -- (2)
Bamanc kem 31/12/2010 116 29 145
Harpynana amopTu3anus
Bananc kbm 1/1/2010 (57) (7) (64)
AwmopTu3alys 3a roguHaTa (23) (2) (25)
Ha u3nesnute ot ynorpeba -- -- --
bananc kem 31/12/2010 (80) (©)] (89)
HerHna 6anancoBa croitnoct 1/1/2010 34 10 44
Herna 6anancoBa croiinocr 31/12/2010 36 20 56
Or4eTHa cTOHHOCT
Bamanc kem 1/1/2011
[punoburn 116 29 145
Wznesnu ot ymorpeba 4 -- 4
Bamanc kem 31/12/2011 -- -- --
Hatpymana amopTu3amms 120 29 149
Bbananc kem 1/1/2011 (80) 9 (89)
AmopTH3anus 3a rouHaTa (16) (6) (22)
Ha uznesnure ot ynorpeda -- -- --
Bananc xkem 31/12/2011 (96) (15) (111)
Herna 6anancosa croiinocr 1/1/2011 36 20 56
Hertna 0anancoBa croinocr 31/12/2011 24 14 38

I[p}I)KGCTBOTO HC € IPU3HABAJIO Pa3Xoau 3a O6CSL[CHKa Ha HCMATCPUAIIHU aKTHUBH.
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17. 3aabikeHust 1o (GPMHAHCOB JIM3HUHT

Munumaaau  Hacrosima croiiHOCT Ha
JIN3UHTOBH MHHHMAJHHUTE
BHOCKH JIN3UHTOBH BHOCKH
2011 2010 2011 2010
Jo 1 ronuna 22 15 21 13
Ot 1 go 5 roguHA -- 22 - 21
O61mo 22 37 21 34
OMHAHCOBHU Pa3XOIH 332 OBICIIHN MEPUOIN 1 3 -- --
HacTosimmia cToifHOCT Ha 3aABIDKCHHATA 110 (UHAHCOB JIN3UHT 21 34 21 34
Hwmxumu 10 1 roguaa 21 13 21 13
Jwoxkumu Hax 1 TroquHa -- 21 -- 21
18. JIpyru nmoJiyueHu 3aeMu
[Ipe3 2011 IpyxecTBOTO € MOJIY4YHJIO CIIETHUTE HEOAHKOBH 3aE€MU
KbM Bany CaanoB CannoB JiuxBen /[Ipxkuma  JIbJKuMa Oobe3neuenue
31.12.2011 Ta XUJISITU XWI. JIB. TpoueHT cyma o 1 cyma 10 3
BAJIyTHH roamHa rOAUHHA
CAMHMIH B XWJI.JIB. B XWJI. JIB.
3ajor Ha
B3€MaHHS OT
KJIHEHTH M 3aITUC
Kpemurop 1 CZK 607 165 46 051 17.50% 46 051 -- Ha 3aI10BEN
Oo6mo 46 051 46 051 --
KbMm Baany Caagos CanmoB JluxBen [baxuma  Abakuma Oo6e3neuenne
31.12.2010 Ta XUJISIAU XWJI. JIB. TPONEeHT cymago 1 cyma 10 3
BaJyTHH roguHa TOIUHHA
R B XWJI. JIB. B XHJL JB.
3ajior Ha
B3€MaHHUS OT
KIIMCHTHU U 3aII1C
Kpemurop 1 CZK 490 655 38 020 19% 601 37419 na3anosen
Oo6mo 38 020 601 37 419
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19. JIpyru 3aabikeHust

2011 2010
KoMucroHHN Ha KPEITUTHHU MMOCPESTHUAIM C HEHACTBHITUIIA U3UCKYEMOCT 1620 1109
Tekymu 3abJKCHAS 32 KOMUCHOHHH Ha BBHINHHU CHTPYTHUIN (KPETUTHH
eKCIIePTH, HHKACATOPH, MCHUKBPHU CKHUITH) 143 111
3acTpaxoBaTEeHU MPUXOIH 38 OBICIIH IEPHOIN 2 335 1580
3aIbIKEHUS 110 CKITFOYCHU (OPYPIHHU TOTOBOPU 993 --
[Mepconan 382 407
JloctaBunim 288 153
ConmaiHo ¥ 3paBHO OCHUTYPsIBaHE 94 69
JlaHbYHU 3a1BIKEHUS 50 35
3aIbIDKeHAS IO TapaHITUI 41 28
Apyrn 54 35
060 6 000 3527

KbM Kkpasi Ha OTUETHHSI TIEPUOJ] HETHUTE 3aJB/DKCHHUS IO CKIIOYEHU BATYTHU (OPYBPIAHH
JIOTOBOPH ca B pazMep Ha 993 xui. nB. 3aIbDKEHUETO Bb3HUKBA BHB BPBh3Ka ChC CKIIIOUEHU C
Oanka nBa dopyspaau gorosopu tun NDF 3a mokymnka Ha o6mo 577,693,560.00 yemiku
KpOHHU cpenry npojax6da Ha eBpo. [lata Ha ypexxnane Ha caenkata € 21 HoemBpu 2013.
Jleraiinna uHpoOpMaus 3a CAEIKUTE B UY)KJIECTpPaHHA BalyTa, KaKTO U 3a YIPaBJIEHUETO Ha

BAJIyTHHS PUCK € TIOcOYeHa B Oernexka 23 B).
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20. IpoBu3un

IpoBu3sus 3a Oo01mo

3acTpaxoBarell

HH HCKOBE
Canpno xkbMm 01 simyapu 2010 42 42
Hauucnena nmpoBu3us 338 338
YcBoeHa MpoBU3HS 287 287
Caago kbMm 31 gexemBpu 2010 93 93
Caago xkbMm 01 sinyapu 2011 93 93
Hauwncena mpoBm3us 499 499
YcBoeHa poBU3Hs 556 556
Camno kM 31 nexemBpu 2011 36 36

ILPY)KGCTBOTO HaducCJIsiBa IIPOBU3HUH, KOI'aTO BB3HHKHC 34aCTPAXOBATCJIICH HCK OT KIMCHT II0

3aeMHU ¢ OIIMs 3a Oe3IJIaTHO OTJaraHe Ha IOTACUTENIHUM BHOCKH. J[pyXKeCTBOTO peanu3upa

HETEH 3acTpaxoBarelieH 0XoJ (BIK. 0el. §), Korato M3IIaTeHUTE 3aIb/DKCHUS 3a MPOBUZUH

HC Ha/IBUIIIABAT HETHUA JOXO0 OT 3aCTpaxOBaHEC.

21. OCHOBEH KanuraJ

PCFI/ICTpI/IpaHI/IHT OCHOBCH KalliuTall € B pa3MCp Ha 250 xum. nB. U € paspeaciiCH, KAaKTO

clenBa;

KbM % Kb™M %

31.12.2011 31.12.2010
[pogwupean ['pyn C.E., Xomannus 250 100% 250 100%
250 100% 250 100%
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22. Co0cTBEH KanuTaljl

Kbm 31 HexemBpu 2011 [Ipy’kecTBOTO OTYMTa OTpHIATENICH COOCTBEH KalmuTal B pa3Mep Ha
(22,550) xm. aB. (2010: (19,276) xun. nB.). OTpULIATETHUAT COOCTBEH KaIllUTajl € B PE3yJITaT
Ha HaTpymaHara O MOMEHTa 3ary0a, CBbp3aHa C II'bPBOHAYAHUTE Pa3XxoH 332 YCTAaHOBSIBAHE
Ha J[py>eCTBOTO, KAaKTO M C HATPYIMaHHUTE 3aryOu OoT 00e3ICHKAa Ha B3EMAHHSITA OT KIIMECHTH
o OTIycHaTH 3aeMu. PpkoBOACTBOTO Ha [Ipy)XecTBOTO OyakBa, u€ B IBJITOCPOYEH ILJIaH
OTPULIATENHUAT COOCTBEH KamuTai Iie ObAe MOKPUT OT ObACUIUTE MeyanOn Ha KOMIAHUATA U

(¢uHaHCUpaHe OT APYKECTBOTO Malika (Bux Oen. 3)

23. YnpaBJ/ieHHe HA pUCKa

busnechr Ha JlpyXKecTBOTO € M3JIOKEH Ha penuna (QuHaHCOBH pHcKoBe. [loemanero Ha
(bUHAHCOBH U ONEPATHUBHH PHUCKOBE HEOTMEHHO CHIIBTCTBA OCHIIECTBABAHETO HA ()MHAHCOBA

NENHOCT.

JpykecTBOTO € pa3paboTHIIO U BHBEJIO MpaBUiia U MPOLEAYPU 3a YIpaBiIeHHE U KOHTPOJI Ha
pUCKa C LeN Ja ONPENENH, YIpaBisgBa MW KOHTPOJIMpA CTENEHTAa HA PHUCK, HAa KOWTO €
u3noxeHo. [IpaBunara u npouenypure 3a yrnpaBjIeHHE W KOHTPOJ Ha pHUCKa Ce MpuemMaT OT

YIPaBUTEIIUTE.

PuckoBara moymTuka u ImpaBujiaTa 3a yIpaBJICHUC U KOHTPOJ Ha pHUCKa OMMPEACITIAT KPUTCPHUU
W JIMMUTHU 3a PA3JIMYHUTC BUAOBC PHUCK KAaTO CTPATCTUUCCKU PHUCK, KPECAUTCH PUCK, JIUKBUJACH
PHCK, JINXBEH PUCK, BAIYTEH PUCK, MHBECTULIMOHEH PUCK M KPEIUTEH PUCK OT KOHTPAareHTa.
I'maBHaTa Lien Ha pUCKOBaTa MOJMTHKA € J1a HAJOXKU SICHO OIpEAENICHU IMapaMeTpu 3a
OncparviuTe HA prmeCTBOTO, TakKa 49€ Jia OrpaHn4u MaKCUMAJIHO IIOTCHIIMAJITHOTO HETATUBHO
BIUSHUE HAa PUCKOBETE BbpXY (uHaHCOBHUTE pe3ynratu Ha [pyxectBoro. Cna3zBaHeTo Ha
IpaBWJIaTa ¥ MPOLEAYPUTE 3a YNPABIECHUE HA PUCKA CE CIEAM PETYISIPHO, B 3aBUCUMOCT OT
HUBOTO Ha PHUCKa M MOTEHIMAJIHOTO MYy BB3ICHCTBHE BbpPXY JAciHOCTTa Ha JlpyxecTBoToO.
Bcsxko oTknoHeHHe OT OPUETUTE BHTPCIIHU CTAHAAPTU CC OOKJIaABa Ha PHKOBOJACTBOTO Ha
Jlpy’kecTBOTO U ce B3eMaT CbOTBETHUTE MEPKU. J[pyKECTBOTO CBHIO TaKa OLICHSABA €XKETOJHO
a/IeKBaTHOCTTA Ha MPUETHTE MOJIUTUKHU 32 YIPABJICHUE HA PUCKA, KaTo ce 0a3upa Ha aHaJIu3

Ha MKOHOMHWUYCCKHUTC TCHACHIWU U CpEaaTa, B KOATO OICPpUPAT U OCHLICCTBABAT Ou3Heca cu
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MAJIKUTE U CPEAHU NIPEAIIPUATHS B B’bJ’II‘apI/IH, KaKTO M Ha OIIPCACIICHU ouzHec CCKTOpPH, KaTO

CTPOUTCIHHUA U TYPUCTUUCCKHA.

a) Kpeoumen puck

KpenuTHusT puck ce wu3pa3siBa BbB BEPOATHOCTTA HACpEIIHATa CTpaHa MO (HUHAHCOB
MHCTPYMEHT Jla HE M3IBJIHHU CBOE 3aJbJDKEHHE, C KOETO Jla NpUYMHU (pMHAHCOBa 3aryba Ha
HpyxecTBOTO.

KpeauTHuAT pUCK € OCHOBEH 3a JIelHOCTTa Ha JIpyKecTBOTO, NOpaau KOETO PbKOBOJACTBOTO
YIPaBJIsiBa U CIEIN MHOTO BHUMATEIIHO U3JI0KEHOCTTAa Ha J[pyKECTBOTO KbM KPEIUTEH PUCK.
[IpaBuiiaTa 3a KpeauTHaTa JEMHOCT Ha JIpy)KECTBOTO M NPOLELYypUTE 3a KPEAUTHUPAHE CE

pazpabotBat ot otaen [IpoayKT u ce 0g00psIBaT OT YIPABUTEIIUTE.

OcHoBHUTE (MHAHCOBH aKTUBM Ha J[py)KeCTBOTO BKIIIOYBAT MApPUYHHUTE CPEICTBA U
napuyHuTe eKkBUBaleHTHU (Oenexka 11) u nmpenoctaBeHUTE 3aeMU Ha KiIMeHTH (Oenexka 12).
KpenuTHUAT pUCK € CBbP3aH OCHOBHO C MPEJOCTaBEHUTE KPEAUTH Ha KIMEHTU. Pa3MepbT Ha
B3€MaHUATa OT KJIMEHTH Ca NpPEJCTaBEHU B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME HETHO —
MHUHYC 3aryouTe OT OOe3IeHKa, KOUTO Ce HM3YMCIIIBAT BH3 OCHOBA HAa MPEAMIICH ONMHUT Ha
['pynata u J{py»ecTBOTO, KaKTO U IO/ BB3JICHCTBUETO HA TEKYIIUTE NKOHOMUYECKH yCIOBUS,

BJIMACHIN BBPXY IJIaTEKOCIIOCOOHOCTTA HA KIIUCHTHUTE.

L4 C’b6ul?aH€ HA 63€MAaHUA

Komnanusita u3noi3Ba coOCTBEHa MpeXa OT CIYKUTEIH (KOOpIMHATOpH ChOMpaHe Ha
B3EMaHHsI) U BBHIIHU CHTPYIHUIM (KPEAUTHU MOCPEAHHIIM M MHKACATOPH) 3a ChOMpaHe Ha

CBOUTC B3CMaHNsI.

e (Oobesneuasane HA KPeOUMHUS PUCK

KpenutHusaT puck e nuBepcuuuupan MeXIy 3HaYUTEJIeH Opoil KIMEeHTH B IsulaTa CTpaHa.

YacT oT 10roBopUTe 3a KPeAUT ca 00€3M1eYEeHN OT TPETH JIMLA — FAPAHTH.
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0) JIuxeuoen puck

JIMKBUTHUAT PUCK MpPEJCTaB/IsIBa OMACHOCT OT JIMIICA HA MapHueH pecypc 3a MOKpPUBAaHE Ha
M3MCKYeMHU 3aJb/DKCHUS WIM 33 M3IUIAalllaHe Ha KPEeAWTH Ha KIUEHTH, KOMTO MOXe 1a
Bb3HUKHE OT HECHhOTBETCTBHE B MapU4YHUTE motoiu Ha [lpyxkectBoTo. [IpyxkecTBOTO € B
MpolLIeC Ha MPETOBOPHU 32 yIbHKaBaHE CPOKa Ha MOYYSHUS 3aeM, YnidTo najex e 31.12.2012,

KaTO OYaKBaHUATA HA PbKOBOACTBOTO Cad, Y€ TaKaBa JOTOBOPCHOCT IIIC 6”[:,[[6 IIOCTHUI'HATA.

Tabnmuuara mO-1ONTy TpEACTaBsS aHATW3 Ha HE-TUCKOHTUPAaHWUTE (MHAHCOBU MACHBH,

KJ'IaCI/I(bI/II_II/IpaHI/I M0 MaTypUTCTHA CTPYKTYpa, CIIOPCA OCTATbYHUTE CPOKOBEC O IMAICK.

®duHaHCOBM NacuMBU KbM Jo 7 nau - Jo Ot3 mecena Ot 1roauna Hap 5
31.12.2011 HpH 3 yecepa A0 1roamna 110 S roauuu TOIUHA
NMOMCKBaHe
3anbInKeHNs 10 HHAHCOB JIM3HHT 1 2 12 - -
Jpyru nojxydeHu 3aeMu - 1982 51 336 672 -
Jdpyru 3anbInKeHAS - 711 475 1957 -
O6mmo 1 2 696 51 830 2 629 --
®DUHAHCOBU NAaCUBU KbM 0o 7 gHn Do Ot3meceua OT1roauHa Hap 5
31.12.2010 npu 3 meceua #B° 1roguHa pgo 5 rognHu roauHu
nouckBaHe
3abIDKeHNUS 110 (PHHAHCOB JIM3HHT 1 2 12 22 -
Jpyru nojxyueHu 3aeMu - 1751 5 357 45 152 -
Jpyru 3anbioKeHns - 520 341 576 -
O6wmo 1 2273 5710 45 750 --

8) Banymen puck

BanyTHUAT pUCK ChIBpAKa pUCKa OT IPOMSIHA B CTOMHOCTTA Ha (PMHAHCOBUTE MHCTPYMEHTH B

pe3yiTaT Ha CHIICCTBCHU IIPOMCHU Ha BaJyTHUTC I1a3apH. Paznmkara B HHBara Ha

d)HHaHCOBI/ITe HHCTPYMCHTH, CBOTBCTHO HAa AaKTUBUTC W IMaCUBUTC, ACHOMHWHUPAHU B

YYyXKACCTPAaHHU BaJIyTH, IIOKa3Ba CTCIICHTA, HA KOATO CbOTBCTHUSA MHCTPYMCHT € HM3JIO0KCH Ha
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BaiyTeH puck. Mudopmanus 3a excriozunusita Ha JlpykecTBOTO 10 BUI0BE BATyTU KbM Kpasi

Ha 2011 u 2010 roguuu e npeacTaBeHa mno-aomy:

Banyren puck xkbm 31.12.2011 XHJI. JIB. XHJI. €eBPO XHJI. YeLUKHU Oomo
KpOHH XHJL. JIB.
AKTHBH
[Napraam cpeacTBa M eKBUBAJICHTH 218 2 196 416
KpenuTn Ha KmeHTH 28 763 - - 28 763
Jpyru B3eMaHUsI 135 - - 135
MartepuaaHu 3amacu 51 - - 51
WIMOTH, MaIllHHH, CHOPBKCHHUS U
00opyaBaHe 163 - - 163
JbnroTpaiiHu HeMaTepuaaIHu aKTHBU 38 - - 38
Oo0mo akTuBu KpM 31.12.2011 29 368 2 196 29 566
IIacuBu
3anpInKeHs IO (PHHAHCOB JIM3WHT - - 21 21
Jlpyru mosry4eHu 3aeMu - - 46 051 46 051
Jpyru 3a1bJDKEHUS 4901 43 1 056 6 000
[poBuzun 36 - - 36
OTcpoueHH JaHbYHU ITaCHBU - - 8 8
OO0 macuBu kpm 31.12.2011 4937 43 47 136 52 116
Basayren puck kM 31.12.2011 24 431 (42) (46 940) (22 550)
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Banyren puck ksMm 31.12.2010 XHJ1. JIB. XHIJ. eBPO XHJI. YelIKH O6mmo
KpoHu XHJL JIB.

AKTHBH

[TapuuHu cpencTBa M EKBUBAICHTH 145 5 6 156

Kpenutu Ha knueHTH 21791 - - 21791

Jpyru B3eMaHust 123 - - 123

MarepuainHu 3amnacu 10 - - 10

I/IMOTI/I, MallnHU, CbOPBKCHUA U

o0opyaBaHe 275 - - 275
Hemarepuanan akTiBH 56 - - 56
O0mo akTuBM KbM 31.12.2010 22 400 5 6 22411
IacuBu

3aIbIKEHHUS 10 (PUHAHCOB JIM3UHT - 34 - 34
Jpyru moirydeHn 3aeMu - - 38 020 38 020
Jpyru 3aapmKeHAS 3463 28 36 3527
[poBusun 93 - - 93
OtcpoyeHH JaHbUYHU TaCUBH 13 - - 13
O6mo nacuBu kpm 31.12.2010 3569 62 38 056 41 687
Baayren puck kbpm 31.12.2010 18 831 (57) (38 050) (19 276)

Jpy*kecTBOTO OCBUIECTBABA MApUYHM OIlEpalMy IPEIUMHO B €BPO, YEIIKM KPOHU U JIEBA.

er,[[I/ITI/ITC Ha KJIMCHTHU CC IIPEAOCTABAT CIJUHCTBCHO B JICBA.

Banyrausar kypc EUR/BGN e ¢ukcupan, cweriacHo Cnopazymenue Mexay PenyOnuka
bearapus u MexayHnapoanus Bamyren @oHJ, a chIllo Taka U ChIVIACHO 3aKoHa 3a bbirapcka

Haponna banka.

DUHAHCOBUTE PE3YJATATUTE Ha JAPY>KECTBOTO Ca CUITHO 3aBUCUMH OT KoJieOaHHsTa B Kypca Ha
YeliKkaTa KpoHa crpsiMo Obirapckus jieB. [IpuunHa 3a ToBa OT eHa CTpaHa € 3HauuTelIHaTa
1o pasmep excriozuius B CZK 1o nonydeH 3a€M ¥ BUCOKaTa BOJIATUIIHOCT Ha Ta3u BajdyTa OT
apyra ctpaHa. bpraeniure ¢uHaHCOBH pe3yiaTaTH OT JeiiHOocTTa Ha J[py>KecTBOTO morar jaa
Ob/JaT 3HAYUTEITHO TOBIHUSHMU OT KoJieOaHWsATa BHB BanyTHHS Kypc Ha CZK. B ciyuaii, ue
kypcbT Ha CZK/BGN ce nokauu ¢ 10%, ToBa 6M yBenWYHIIO pa3Mepa Ha 3aJbJDKCHHUSATA C
4 605 xwi. nB. (2010: 3 806 xum. nB.). [ToHnxkaBaHeTo Ha Kypca Ha yemkaTa kpoHa ¢ 10% e

nMa obparteH eeKT 1 OM HaMaTnJI0 3aAbJIKEHUATA ChC CHIUS Pa3Mep.
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C uen MUHUMHU3UpaHE HA BAJyTHHUSI PUCK MPOM3THYAL] OT KojeOaHUsATa B JBOIKaTa BaIyTH
CZK/BGN, mpe3 2011 pbproBoacTBoTo Ha JpykecTBOTO CKIO4YM ¢ OaHKa 1Ba (GOpybpAHU
noroBopu tun NDF 3a mokynka Ha 06mo 577 693 560.00 yemku KpoHU Cpelry mpoaaxoa Ha
eBpo. /lara Ha ypexnane Ha caenkara € 21 noemBpu 2013. B pe3ynrar Ha caenkara Hag 95%
OT 3aJbJDKEHHUETO M0 nosiydeHu 3aeMu B CZK e moKkpHuTo ¢ B3eMaHe 1Mo BaTyTHU GOPYbPAHU
JIOTOBOPH B ChINlaTa BAIYTa, KaTo 10 TO3HM HAYHMH ce 0yakBa Konebanusara B kypca CZK/BGN

J1a ObaaT KOMIIEHCUPAHU.

KBM Kpas Ha OTYETHUS MEPHOJ HETHUTE 33BbJDKCHUS 10 CKIFOUYEHUTE BATYTHH (OpYybpAHU
JIOTOBOPH ca B pasMmep Ha 993 xui. 7B., ChOTBETHO 3aryba, KOSTO Ce€ KOMIIEHCHpa OT
TIOJIOXKUTEITHH BaJyTHH KYPCOBHU PA3JIMKU OT MPEOICHKA HA MOJyYCHHS B YCIIKH KPOHH 3aEM.
EdQexTbT 0T CkiIrOYeHUTE BadyTHH (QOPYBPIAHH JOTOBOPM € HETUpaH B oOT4YeTa 3a
(MHAHCOBOTO CBHCTOSIHUE, KaTO JIEBOBAaTAa PAaBHOCTOWHOCT HAa 3aIbJDKEHHETO B €BPO €

KOMIIEHCHpaHa /10 pa3Mepa Ha JIeBOBaTa paBHOCTOMHOCT Ha B3EMAaHETO B YEIIKU KPOHHU.

2) JTuxeen puck

JIMXBEHUAT PHUCK € CBBbpP3aH C MOTCHUMAIHUs HeOnarompusreH 3a JpyxecTBoTo edekr ot
KoJIeOaHUsl B JIMXBEHUTE IMPOLEHTH BBPXY HETHHs JIOXOJ M CTOHHOCTTa Ha COOCTBEHUS
kanutal. [lonutrkara Ha JIpyKECTBOTO € J1Ja HaMaJsiBa JIMXBEHUs PUCK, UPE3 OTIYCKAaHE Ha
KpeAUTU ¢ QUKCUPAH JIMXBEH MPOLEHT. B TO3M acnekT pbKOBOACTBOTO CUMTA, Y€ JEHHOCTTa
Ha [IPO®U KPEJAUT bwarapus He € CUIHO YyBCTBUTEIHA KbM KOJ€OaHMUATA B JUXBEHHUTE

MMPONCHTU HAa CBCTOBHUTC (I)I/IHaHCOBI/I rnasapu.

Crnennara tabnuia o6o6maBa epeKTUBHUS JTUXBEH MPOLEHT 3a (PMHAHCOBUTE MHCTPYMEHTH

KbM Kpas Ha CbOTBCTHATA KAJICHAAPHA I'OJJUHA:

2011 2010
AKTUBH
Kpeautu Ha kmueHTH 57.12% 55.65%
IMacuBu
bankxoBu 3aemu == ==
Jpyru mosy4eHu 3aeMu 17.50% 19.00%
3aaboKeHns Mo (UHAHCOB JIU3UHT 7.50% 7.50%
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0) Ilenosu puck

JpyKecTBOTO OCBIIECTBSIBA CBOSIT JEHHOCT Ha BHCOKO Pa3BUT M KOHKYPEHTEH Ia3ap Ha
(MHAHCOBM YCIIyTH, TOPAAHN KOETO € MOBJIUAHO OT LIEHOBH pUCK. YacT OT KOHKYPEHTHUTE Ha
JpyxecTBoTO ca 0aHKOBM M ()MHAHCOBU MHCTUTYIIMH, UMAIIH JOCTBI O €BTUH (pruHAHCOB

pecypc, OCUTYpsIBAIll UM TMPEIUMCTBO MIPH IEHOOOPa3yBaHETO Ha KOHKYPEHTHU POAYKTH.

e) Iazapen puck
JpyxkecTBOTO € M3JI0KEHO Ha pa3lIMyHU Na3apHu pUcKoBe. [lazapHUST puck ce cBbp3Ba C
BEPOATHOCTTa OT HACThIIBaHE Ha ObJIENM MpPOMEHH B JeiHocTTa Ha J[pykecTBOTO.
[TazapHuTe pUCKOBE BB3HUKBAT IO OTHOLICHUE MO3UIMUTE HA J[pyKECTBOTO B JINXBEHHW,
BaJyTHU U JAPYrd (PMHAHCOBU MHCTPYMEHTH, KOUTO Ca 3aBUCHMH B €JIHA WJIH JIpyra CTEIICH OT
MIPOMEHUTE B O0ILIUTE WK crielu(DUYHN TTa3apHU YCIOBHUSA, KaTO MIPOMSHA B INXBEHUTE HUBA,
KPEIUTHUTE Map)KOBE, KypCOBETE Ha UYXXICCTPAHHUTE BaJyTH, LIEHUTE HA KallUTAIIOBUTE
WHCTPYMEHTH W JApyru ToAoO0HU. J[pykecTBOTO € pa3paboTWii0 W BBHBEIO TMpaBUjiia H
MPOLEAYPH C LIEJ J1a ONPEIEa, yIpaBisiBa U KOHTPOJIUpA CTEIEHTA Ha PHUCK, HA KOUTO €
M3JI0KEHO IPU OCBILIECTBSBAHE HA JEWHOCTTA CU. [ J1aBHA 1ieJ1 HA pUCKOBATa MOJIMTHKA € 1A
HAJIOXKU SICHO OIPENEJIEHN NTapaMeTpu 3a JEHHOCTTa Ha J[pyKeCcTBOTO, Taka Y€ PUCKOBETE Ha
KOUTO € M3JI0KEeHO Na Obaat anekBaTtHO aumutupanu. [IPOOU KPEJUT boearapus orensisa
Ma3apHUsi PUCK Ha OAJIAHCOBUTE CH MO3UIIMHM U MAaKCUMAJTHUS pa3Mep Ha OYaKBAHHUTE 3aryou,
Ha 0a3aTa Ha MPEABIDKIAHUS 32 PA3IMYHU MPOMEHU B Ma3apHUTE YCIOBUS. BbTpemHute
CHCTEMHU 3a YIIPABJIICHUE HA PUCKA CE€ Pa3BUBAT €IHOBPEMEHHO C Pa3pacTBAHETO HA JIEMHOCTTA
Ha JIpyXecTBOTO, Taka 4Ye Ja OCUTYpSIT MaKCUMAJIEH KOHTPOJ BBPXY BCSKa PHCKOBA

KaTeropus.

24. CpOuTHS ciel 1aTaTa HA 0TYeTa 32 (PUHAHCOBOTO ChCTOSIHME

Hsama KOpurupamu CT:6I/ITI/ISI, HAaCTBIIMJIIK CJICA JaTaTa Ha MH3roOTBAHC Ha OT4YCTa 3a

(MHAHCOBOTO CHCTOSIHUE.
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25. CneJIKHA MeKI1y CBbpP3aHH JIHIA
a) /lpyzu eé3emanus, Opy2u 3a0vaxcenus u Opyzu noayueHu 3aemu

Crnennute OaslaHCH Ha CBBP3aHU JIMLA Ca BKIIOYCHH B JIPYTH B3E€MaHUs, IPYTU 3aIbJDKCHUS U

JIPYTH MOJIYYE€HU 3a€MU:

Biemanus 3agbiKeHust
2011 2010 2011 2010
IIpoduneoT C.p.o. -- -- -- --
IMpodu Kpenut Yexus a.c. -- -- 121 38
Ipodupean I'pyn -- -- 43 26
Oo6mo - -- 164 64

3anbikenueTo kbM [podupean ['pyn kbm 31 nekemBpu 2011 B pasmep Ha 43 xui. aB. (2010:

26 XuI1. B.) MPEJICTABIIsABA 3aAbJDKEHUE 32 YUpeIeHa TapaHIIMsl 0 YCBOSH KPEAUT.

3agpmxenueto kbM Ilpopu Kpeaur Yexus a.c. kem 31 ngexkemBpu 2011 BkirouBa:
3aIbJDKEHUE 32 TOJIYYeHU KOHCYJITAHTCKU YCIyrd B pazmep Ha 78 xwmi. nB. (2010: 14 xum.
JB.); 3aJbJDKEHHE 3a yupeleHa rapanuus B pasmep Ha 0 xwi nB. (2010: 2 xun. 5B.) u

3aIbJKEHHE 3a MO0JI3BaHE Ha ThProBCKa Mapka B pa3Mep Ha 43 xwt. siB. (2010: 22 xut. 51B.).

0) Ilpooasicou u nokynku

Ilpoaa:x6u 3a nepuoaa Iokynku 3a nepuoja

2011 2010 2011 2010
IMpodunebdT c.p.o. -- -- -- --
[Ipodu Kpeaut Yexus a.c. == == 241 249
[podupean I'pyn -- -- 1 -
0610 = -- 242 249

6) Jluxeu u zapanyuu no kpeoumu

Pa3xonu 3a JIMXBH IIpuxoam oT JINXBH
2011 2010 2011 2010
IMpodu Kpeant Yexus a.c. == 42 -- -
IIpodupean ['pyn 147 128 -- -
O6mo 147 170 -- -
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2) Bwnazpaofcdenuﬂ u janiamu, HA4UCJ1eHU Ha ynpasumesiume

2011 2010
Bpoii unenose 4 4
Hauucnenu Bp3HarpaxaeHus 214 186
Jpyru (colmaiHo U 3ApaBHO OCUTYpSBaHE, U JIp.) 8 11
O61mo 222 197

26. I'nodaiHa MKOHOMHUYECKA KpHU3a

[Ipe3 2008, 2009, 2010 u 2011 rogunu B pe3ydrar Ha rio0aiHaTa MKOHOMHYECKA KpH3a,
3acersasa pa3jInyHUuTe UHAYCTPUU U OTpaciu B ObJirapckara HKOHOMHUKA € OTOeNsA3aH Crajl B
HUBOTO Ha MKOHOMHYECKO Pa3BUTHE, KOETO MOpaK[a ChIIECTBEHA HECUTYPHOCT U PHUCK 3a
TAXHOTO pa3BUTHE B 0003puMo Objemie. CaabT B HUBAaTa Ha pPa3BUTHE HA MKOHOMHUKATa
BOJM JI0 YBEJIMYEHHWE HA PHUCKOBETE HA HMKOHOMMYECKaTa cpefa B KosTo [[pyxkecTBOTO
omepupa. B crencTtBue Ha ToBa pa3MmMepa Ha 3aryOuTe OT OO€3IeHKa MO B3EeMaHUsATa,
(bUHAHCOBHM aKTHBHM Ha PA3MOJIOKEHHE 3a MPOAKOM W Apyrd (PUHAHCOBU HMHCTPYMEHTH, a
CBIIIO TaKa U CTOMHOCTHTE HA JPYTHTE CYETOBOJHU MPHUOIUZUTEIIHA OLICHKH, B MOCJIEIBAIIN
OTYETHU MEPUON OMXa MOTJIH JIa C€ OTINYABAT CHIIECTBEHO OT OINPEACICHUTE U OTUYETEHH B

HaCTOAIINA (1)I/IHaHCOB OTYCT.

BT)3Bp”I)IIIa€MOCTTa OT B3€MaHHATAa IO MNPEAOCTABCHHU KPCAWUTH HW aJCKBATHOCTTA Ha
NpU3HATUTE 3ary0n OT o0O0e3leHKa, ca B 3aBHCHUMOCT OT ()MHAHCOBOTO CBCTOSHHE Ha
KpPEeIUTOIONyyaTeIuTe W BB3MOXKHOCTTa UM Ja T[oracsiBaT 3aJbJDKCHMATa CH Ha
JIOTOBOPEHUTE NAaJeXKHU JaTH B IMOCIEIBAIlM OTYETHU MEpPHOAU. PBKOBOJACTBOTO Ha
JIpy’KecTBOTO MpHiIara HeOOXOJUMHUTE TPOLEAYPH 3a YIIPaBICHUE HA TE3W PUCKOBE, KAKTO €

OIIOBECTEHO B Oelexka 23.
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