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Miliony kapek
Se slévají v nekonečných mořích a oceánech. Tvoří 70 % naší modré planety.

Millions of water drops
Merge together into all borderless seas and oceans. They represent 70 % of a surface of our blue planet.
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                  31. 12. 2008     31. 12. 2007
 
   Gross Adjustment Net Net

 TOTAL ASSETS  935 081 660 469 274 612 209 865
B. Fixed assets  11 060 3 998 7 062 7 138
B.I. Intangible fixed assets  1 903 718 1 185 1 347
B.I.3. Software  1 822 713 1 109 1 218
B.I.4. Valuable rights  81 5 76
B.I.7. Intangible fixed assets under construction     129
B.II. Tangible fixed assets  9 157 3 280 5 877 5 738
B.II.2. Structures  587 15 572 584
B.II.3. Individual movable assets and sets of movable assets  8 382 3 265 5 117 5 154
B.II.7. Tangible fixed assets under construction  188  188
B.III. Non-current financial assets     53
B.III.3. Other securities and investments     53
C. Current assets  923 792 656 471 267 321 202 573
C.III. Short-term receivables  919 777 656 471 263 306 200 411
C.III.1. Trade receivables  915 675 656 471 259 204 195 301
C.III.2. Receivables – controlling entity  3 800  3 800 5 000
C.III.6. State – tax receivables  181  181
C.III.7. Short-term prepayments made  121  121 110
C.IV. Current financial assets  4 015  4 015 2 162
C.IV.1. Cash on hand  126  126 164
C.IV.2. Cash at bank  3 889  3 889 1 998
D. I. Other assets  229  229 154
D.I.1. Deferred expenses  229  229 154

Balance Sheet full version as of 31. 12. 2008
(in CZK thousand)
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  12. 31. 2008 12. 31. 2007
    
 TOTAL LIABILITIES & EQUITY 274 612 209 865
A. Equity –26 557 –80 761
A.I. Share capital 200 200
A.I.1. Share capital 200 200
A.II. Capital funds  –2
A.II.3. Gains or losses from the revaluation of assets and liabilities  –2
A.IV. Retained earnings –80 959 –43 226
A.IV.2. Accumulated losses brought forward –80 959 –43 226
A.V. Profit or loss for the current period (+/–) 54 202 –37 733
B.  Liabilities 297 794 288 143
B.I. Reserves 2 582 1 451
B.I.2. Reserve for pensions and similar liabilities 2 582 1 451
B.II. Long–term liabilities  279 025 277 314
B.II.9. Other payables 270 500 259 000
B.II.10. Deferred tax liability 8 525 18 314
B.III. Short–term liabilities 16 187 9 378
B.III.1. Trade payables 9 182 6 739
B.III.5. Payables to employees 1 529 978
B.III.6. Social security and health insurance payables 723 646
B.III.7. State – tax payables and subsidies 288 385
B.III.10. Estimated payables 657 612
B.III.11. Other payables 3 808 18
C. I. Other liabilities 3 375 2 483
C.I.1. Accrued expenses 3 375 2 483

Balance Sheet full version as of 31. 12. 2008
(in CZK thousand)
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  Year ended Year ended
  12. 31. 2008 12. 31. 2007

II. Production 3 555 1 173
II.1. Sales of own products and services 3 555 1 173
B. Purchased consumables and services 19 443 17 574
B.1. Consumed material and energy 1 489 1 250
B.2. Services 17 954 16 324
 + Added value –15 888 –16 401
C. Staff costs 23 596 16 431
C.1. Payroll costs 17 473 11 910
C.3. Social security and health insurance costs 5 636 4 137
C.4. Social costs 487 384
D. Taxes and charges 12 737 15 005
E. Depreciation of intangible and tangible fixed assets 1 871 1 457
III. Sales of fixed assets and material 81 
III.1. Sales of fixed assets 81
F. Net book value of fixed assets and material sold 81 
F.1. Net book value of sold fixed assets 81
G. Change in reserves and provisions relating to operating activities and complex deferred expenses 293 896 227 597
IV. Other operating income 471 525 318 876
H. Other operating expenses 38 926 30 652
* Operating profit or loss 84 611 11 333
VI. Proceeds from the sale of securities and investments 65
J. Cost of securities and investments sold 55
X. Interest income 1 251 1 089
N. Interest expenses 40 941 35 092
XI. Other financial income 9 15
O. Other financial expenses 524 579
* Financial profit or loss –40 195 –34 567
Q. Income tax on ordinary activities –9 786 14 499
Q 1.  – due 3
Q 2.  – deferred –9 789 14 499
** Profit or loss from ordinary activities 54 202 –37 733
*** Profit or loss for the current period (+/–) 54 202 –37 733
**** Profit or loss before tax 44 416 –23 234

Profit and Loss Account
Year ended 31. 12. 2008 (in CZK thousand)
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  Share Capital Statutory Accumulated Accumulated Profit or TOTAL
  capital funds funds profits  losses loss for EQUITY
      brought brought the current 
     forward forward period

Balance at 31 December 2006 200    –5 451 –37 775 –43 026
Distribution of profit or loss     –37 775 37 775 
Revaluation gains or losses on assets and liabilities  –2     –2
Profit or loss for the current period      –37 733 –37 733
Balance at 31 December 2007 200 –2   –43 226 –37 733 –80 761
Distribution of profit or loss     –37 733 37 733 
Revaluation gains or losses on assets and liabilities  2     2
Profit or loss for the current period      54 202 54 202
Balance at 31 December 2008 200    –80 959 54 202 –26 557

Statement of Changes and Equity
Year ended 31. 12. 2008 (in CZK thousand) 
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  Year ended Year ended
  12. 31. 2008 12. 31. 2007

P. Opening balance of cash and cash equivalents 2 162 6 573
 Cash flows from ordinary activities  
Z. Profit or loss from ordinary activities before tax  44 416 –23 234
A.1. Adjustments for non–cash transactions –11 709 –42 599
A.1.1. Depreciation of fixed assets 1 870 1 457
A.1.2. Change in provisions and reserves  293 896 227 597
A.1.5. Interest expense and interest income 39 690 34 003
A.1.6. Adjustments for other non–cash transactions –347 165 –305 656
A.* Net operating cash flow before changes in working capital 32 707 –65 833
A.2. Change in working capital –4 375 33 170
A.2.1. Change in operating receivables and other assets –8 570 37 769
A.2.2. Change in operating payables and other liabilities 4 195 –4 599
A.** Net cash flow from operations before tax and extraordinary items 28 332 –32 663
A.3. Interest paid  –37 435 –32 080
A.4. Interest received  1 251 1 089
A.*** Net operating cash flows –7 852 –63 654
 Cash flows from investing activities  
B.1. Fixed assets expenditures –1 875 –4 755
B.2. Proceeds from fixed assets sold 81 
B.*** Net investment cash flows –1 794 –4 755
 Cash flow from financial activities  
C.1. Change in payables from financing 11 499 63 998
C.*** Net financial cash flows 11 499 63 998
F. Net increase or decrease in cash and cash equivalents 1 853 –4 411
R. Closing balance of cash and cash equivalents 4 015 2 162

Cash Flow Statement
Year ended 31. 12. 2008 (in CZK thousand)
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Notes to the Financial Statements for the year ended 31 December 2008

1. GENERAL INFORMATION

1.1. Incorporation and Description of the Business 
PROFIDEBT, s.r.o. (hereinafter the “Company”) was formed by a Memorandum of Association as a limited liability company on 18 January 2005 and was 
incorporated following its registration in the Register of Companies on 26 March 2005. The principal activities of the Company are as follows:

Mediation of business and services;
– Lease and lending of movable assets;
– Activity of business, financial, organisational and economic advisers;
– Administrative, organisational and economic services; and
– Technical activities in transportation. 

The Company’s registered office is located at Pardubice, Staré Město, Pernštýnské nám. 80, 530 02. 

The Company is registered in the Register of Companies held by the Regional Court in Hradec Králové, File C, Insert 22338. 

The Company’s issued share capital is CZK 200 thousand. 

The Company’s financial statements have been prepared as of and for the year ended 31 December 2008. 

The reporting period is the calendar year from 1 January 2008 to 31 December 2008. 

The following table shows individuals and legal entities with an equity interest greater than 20 percent and the amount of their equity interest: 

Shareholder/Owner Ownership percentage

PROFIREAL Group SE 100 % 
Total 100 % 

1.2. Year-on-Year Changes and Amendments to the Register of Companies 
As of 31 December 2008, PROFIREAL Group SE was the sole owner of the Company. This fact was recorded in the Register of Companies 
on 25 February 2008. 

PROFIREAL Group SE was formed as part of the restructuring of the PROFIREAL Group in 2007 when all companies originally owned by Profireal, a.s. were 
spun off and transferred to the ownership of PROFIREAL Group SE. Subsequently, Profireal, a.s. (currently PROFI CREDIT Czech, a.s.) also passed to the 
ownership of PROFIREAL Group SE. 
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1.3. Organisational Structure

Outsourced 
activities

HR Manager

Payroll Specialist
Development 
Manager for 

the Czech Republic

Operator 
of Telephone
 Recovery 4x

Collection 
Department 

Manager

Collection Network 
Assistant 2x

Collection Network 
Specialist

Insolvency Proceedings 
Specialist

Disputes Specialist 3x

Distraint Poceedings 
Senior Specialist

Distraint Poceedings 
Specialist 2x

Regional Directory 
Western Bohemia

Regional Directory 
Prague

Regional Directory 
Nothern Bohemia

Regional Directory 
Nothern Moravia

Regional Directory 
Southern Bohemia

Regional Directory 
Southern Moravia

Regional Directory 
Eastern Bohemia

Development 
Manager 

for Moravia

Sales 
Representative

Server 
Administrator

Programmer 
for the Finance 
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E-GATE 
Programmer

Programmer 2x

Programmer 
and SW Coordinator

Head of the 
Operational 
Department

Operational 
Assistant 4x

Head of Disputes 
and Distraint 
Department

Head of 
the Telephone 
Recovery and 

Collection Network 
Support Department

Finance Analyst

Accountant

FINANCE DEPARTMENT 
FINANCE DIRECTOR

RECEIVABLES DEPARTMENT 
RECEIVABLES DIRECTOR

SALES DEPARTMENT 
SALES DIRECTOR

IT DEPARTMENT 
IT DIRECTOR

Marketing Manager
Assistant to the 

Executive Manager Legal Services

OWNER

STATUTORY EXECUTIVES

CEO OF PROFIDEBT

EXECUTIVE MANAGER
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Notes to the Financial Statements for the year ended 31 December 2008

1.4. Group Identification 
The Company is part of the group where PROFIREAL Group SE is the parent company. 

1.5. Statutory Bodies – Statutory Executives

Statutory body Position Name
 
 Statutory executive David Chour
 Statutory executive Marian Ganaj
 Statutory executive Karol Jurák
 Statutory executive Roman Kouba

1.6. Uncertainty Regarding the Impact of the Global Crisis 
The Company may be impacted by the global financial and economic crisis. As a result of the global financial crisis, the Company may be exposed to 
an increased risk, specifically due to the high volatility and uncertainty regarding valuation, possible asset impairment, contingent liabilities and future 
developments on the market. These potential risks may impact the financial statements of the Company in the future. 

The presented financial statements for the year ended 31 December 2008 are based on the current best estimates and management of the Company 
believes that they present the truest and fairest view of the Company’s financial results and financial position using all relevant and available information 
at the financial statements date. 

2. BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES 
The Company’s accounting books and records are maintained and the financial statements were prepared in accordance with Accounting Act 563/1991 
Coll., as amended; Regulation 500/2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act for reporting entities 
that are businesses maintaining double-entry accounting records, as amended; and Czech Accounting Standards for Businesses, as amended. 

The accounting records are maintained in compliance with general accounting principles, specifically the historical cost valuation basis, the accruals 
principle, the prudence concept and the going concern assumption. 

These financial statements are presented in thousands of Czech crowns (‘CZK’). 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

3.1. Tangible Fixed Assets 
Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 40 thousand on an 
individual basis. 

Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recognised impairment losses. 
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Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets (production 
overheads) or, alternatively, incidental costs of an administrative character if the production period of the assets exceeds one accounting period. 

The cost of fixed asset improvements exceeding CZK 40 thousand for the taxation period increases the acquisition cost of the related tangible fixed asset. 

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their estimated useful lives 
using the accelerated method on the following basis:

 Depreciation method Number of years 

Cars Accelerated 5
Computers, printers, servers Accelerated 5
Other office equipment (safes; projectors) Accelerated 5
Copy machines Accelerated 5
Furniture (depending on type) Accelerated 5 
Air conditioning Accelerated 10
Buildings Accelerated 50
Other low value investments (mobile phones; calculators; plants) Accelerated 2

Assets held under finance leases are depreciated by the lessor. 

Technical improvements on leasehold tangible fixed assets are depreciated on a straight line basis over the shorter of the lease term or the estimated 
useful life. 

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the net book value 
of the asset at the sale date and is recognised through the profit and loss account. 

Provisioning
No provisions against assets were recognised based on the results of the inventory taking. 

3.2. Intangible Fixed Assets 
Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 1 thousand in respect 
of start-up costs, or greater than CZK 1 thousand in respect of other intangible assets on an individual basis. 

Intangible fixed assets also comprise development activities with an estimated useful life greater than one year. Assets arising from development activities 
are capitalised only if utilised for repeated sale. Intangible assets arising from research and development, software and valuable rights generated internally 
for the Company’s internal needs are not capitalised. Internally generated intangible assets are stated at the lower of internal production costs and 
replacement costs. 

Purchased intangible fixed assets are stated at cost less accumulated amortisation and any recognised impairment losses. 

The cost of fixed asset improvements exceeding CZK 1 thousand for the taxation period increases the acquisition cost of the related intangible fixed asset. 
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Notes to the Financial Statements for the year ended 31 December 2008

Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows: 

 Depreciation method Number of years 

Software Straight line 5

Provisioning
No provisions against intangible fixed assets were recognised based on the results of the inventory taking. 

3.3. Receivables
Upon origination, receivables are stated at their nominal value as subsequently reduced by appropriate provisions for doubtful and bad amounts. 
Receivables acquired for consideration or through an investment are stated at cost. 

Provisioning
The recognition and use of provisions is based on general principles. The amount of provisions is determined in compliance with the prudence principle 
and historical experience with the recovery of receivables. The recovery rate is regularly monitored and the results indicate the provisioning percentage. 

The calculation principle is based on the fair value of originated receivables and the amounts that were recovered from these receivables. This information 
is the basis for the approximation of the future development in the recovery of receivables and the determination of the absolute amount which is 
anticipated not to be recovered from the existing amount of receivables. 

3.4. Trade Payables
Trade payables are stated at their nominal value. 

3.5. Loans
Loans are stated at their nominal value. 

The portion of long-term loans maturing within one year from the balance sheet date is included in short-term loans. 

Interest on loans is recognised in the profit or loss for the period. 

3.6. Reserves
In the year ended 31 December 2008, the Company recognised other reserves arising from outstanding vacation days and half-year bonuses for managers. 

3.7. Foreign Currency Translation
Transactions denominated in foreign currencies during the year are translated using the daily Czech National Bank exchange rate. 

As of the balance sheet date, the relevant assets and liabilities are translated using the Czech National Bank’s foreign exchange rate promulgated as of that date.  

3.8. Taxation
3.8.1. Depreciation of Fixed Assets for Tax Purposes 
Depreciation of fixed assets is calculated using the accelerated method for tax purposes. 
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3.8.2. Current Tax Payable
The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported in the profit and loss account 
because it excludes items of income or expense that are taxable or deductible in other periods and it further excludes items that are never taxable or 
deductible. The Company’s liability for current tax is calculated using tax rates that have been enacted by the balance sheet date. 

3.8.3. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method. 

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient 
taxable profit will be available to allow all or part of the asset to be recovered. 

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the 
deferred tax is also dealt with in equity. 

Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when partial tax assets cannot be offset 
against partial tax liabilities. 

3.9. Impairment 
At each balance sheet date, the Company reviews the carrying amounts of its assets to determine whether there is any indication that those assets 
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable 
amount of the cash-generating unit to which the asset belongs. 

The recoverable amount is the greater of the net selling price and the value in use. In assessing the value in use, estimated future cash flows are discounted 
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset 
(cash-generating unit) is reduced to its recoverable amount. 

3.10. Revenue Recognition
Revenue is measured at the value of the consideration received or receivable and represents amounts receivable for goods and services provided in the 
normal course of business, net of discounts, VAT and other sales related taxes. 

Sales of goods are recognised when goods are delivered and the title has passed. 

3.11. Use of Estimates
The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities at the balance sheet date and the reported amounts of revenues and expenses during the reporting period. Management of the Company has 
made these estimates and assumptions on the basis of all the relevant information available to it and believes that that the estimates and assumptions 
used will not significantly differ from the actual results and outcomes in the following reporting periods. Nevertheless, the current global economic crisis, its 
acceleration and market turbulence heighten the risk that the actual results and outcomes in the future may substantially differ from these estimates. The 
key area with a potential for significant differences between the actual results and the estimates principally includes provisioning for receivables. 
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Notes to the Financial Statements for the year ended 31 December 2008

3.12. Year-on-Year Changes in Valuation, Depreciation or Accounting Policies 
The Company has made no year-on-year changes in the format of the 2008 financial statements. 

3.13. Cash Flow Statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into cash in an amount 
agreed in advance. Cash and cash equivalents can be analysed as follows:

 (CZK ‘000)
 31. 12. 2008 31. 12. 2007

Cash on hand and cash in transit 65 22
Cash at bank 3 889 1 998
Cash equivalents included in the current financial assets 61 142
Total cash and cash equivalents 4 015 2 162

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset. 

4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT 

4.1. Fixed Assets
4.1.1. Intangible Fixed Assets 

Cost
(CZK ‘000)

 Balance   Balance   Balance
 at 31. 12. 2006 Additions Disposals  at 31. 12. 2007 Additions Disposals at 31. 12. 2008

Intangible FA under construction  0 129 0 129 246 375 0
Software 1 559 50 0 1 609 213 0 1 822
Valuable rights 0 0 0 0 162 81 81
Total 1 559 179 0 1 738 621 456 1 903

Accumulated Amortisation

(CZK ‘000)
 Balance   Balance   Balance
 at 31. 12. 2006 Additions Disposals  at 31. 12. 2007 Additions Disposals at 31. 12. 2008

Software 87 304 0 391 322 0 713
Valuable rights 0 0 0 0 86 81 5
Total 87 304 0 391 408 81 718
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Net Book Value
(CZK ‘000)

 Balance at 31. 12. 2007 Balance at 31. 12. 2008

Intangible fixed assets 129 0
Software 1 218 1 109
Valuable rights 0 76
Total 1 347 1 185

4.1.2. Tangible Fixed Assets
Cost

(CZK ‘000)
 Balance at 31. 12. 2006 Additions Disposals  Balance at 31. 12. 2007 Additions Disposals Balance at 31. 12. 2008

Individual movable assets 
and sets of movable assets 2 951 3 936 0 6 887 1 495 0 8 382
    – server 0 1 803 0 1 803 469 0 2 272
    – vehicles 2 173 388 0 2 561 478 0 3 039
    – other tangible FA 778 286 0 1 064 208 0 1 272
    – low value tangible FA 0 1 459 0 1 459 340 0  1 799
Buildings 0 587 0 587 0 0 587
Intangible FA under construction 0 0 0 0 1 700 1 512 188
Total 2951 4523 0 7 474 3 195 1 512 9 157

Accumulated Depreciation and Provisions  
(CZK ‘000)

 Balance at 31. 12. 2006 Additions Disposals  Balance at 31. 12. 2007 Additions Disposals Balance at 31. 12. 2008

Individual movable assets 
and sets of movable assets 583 1150 0 1 733 1 532 0 3 265
    – server 0 237 0 237 376 0 613
    – vehicles 390 460 0 850 531 0 1 381
    – other tangible FA 193 159 0 352 216 0 568
    – low value tangible FA 0 294 0 294 409 0 703
Buildings 0 3 0 3 12 0 15
Total 583 1153 0 1 736 1 544 0 3 280



VÝROČNÍ ZPRÁVA / ANNUAL REPORT 08

Notes to the Financial Statements for the year ended 31 December 2008

Net Book Value
(CZK ‘000)

 Balance at 31. 12. 2007 Balance at 31. 12. 2008

Individual movable assets 
and sets of movable assets 5 154 5 117
    – server 1 566 1 659
    – vehicles 1 711 1 658
    – other tangible FA 712 704
    – low value tangible FA 1 165 1 096
Buildings 584 572
Intangible FA under construction 0 188
Total 5 738 5 877

4.1.3. Fixed Assets Pledged as Security 
In the year ended 31 December 2008, the Company recorded no assets pledged as security. 

4.2. Short-Term Receivables 
4.2.1. Aging of Trade Payables

(CZK ‘000)
Year Category Before due dates Past due date     Total past Total
                            due
       0–90 days 91–180 days 181–360 days 1–2 years 2 and more years

2008 Gross 1 415 80 875 106 279 172 113 312 053 242 940 914 260 915 675
 Provision  58 071 76 312 123 583 224 065 174 440 656 471 656 471
 Net 1 415 22 804 29 967 48 530 87 988 68 500 257 789 259 204

2007 Gross 2 492 56 664 90 617 170 885 198 915 39 435 556 516 559 008
 Provision 0 39 595 50 636 98 002 153 615 21 859 363 707 363 707
 Net 2 492 17 069 39 981 72 883 45 300 17 576 192 809 195 301

Nominal value of the pledged receivables:

Aggregate amount as of 31 December 2008: CZK 2 032 840 thousand
Aggregate amount as of 31 December 2007: CZK 1 549 160 thousand 

All the receivables purchased by PROFIDEBT, s.r.o. based on Loan Contract No. SOL/01/02/2005 of 11 April 2005 are pledged in favour of the creditor, 
a foreign non-banking entity. 
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4.2.2. Intercompany Receivables
As of 31 December 2008, the Company records a short-term intercompany loan in the aggregate amount of CZK 3 800 thousand. The loan was repayable 
on 14 January 2009 and bore fixed interest at 9,50 percent p. a. As of 31 December 2007, the Company recorded a short-term loan of CZK 5 000 thousand.  

4.3. Equity 
4.3.1. Changes in Equity
The share capital of the Company amounts to CZK 200 thousand. The Company reported a deficit on its equity of CZK 26 557 thousand and CZK 80 761 
thousand for the years ended 31 December 2008 and 31 December 2007, respectively. The deficit in the Company’s equity resulted from accumulated 
losses of CZK 80 959 thousand. The Company plans to offset the deficit on its equity against profits to be generated in future reporting periods. The parent 
company has confirmed in writing that it will provide financial support to the Company for at least 12 months from the financial statements date and that it 
has sufficient funds to do so. 

4.4. Reserves
In the year ended 31 December 2008, the Company recognised a reserve for outstanding vacation days of CZK 688 thousand (2007: CZK 587 thousand) 
and half-year management bonuses of CZK 1 894 thousand (2007: CZK 864 thousand).  

4.5. Payables
4.5.1. Long-Term Payables
The amount of the long-term payable arising from the loan contract from a foreign non-banking entity, which has maturity over two years (31 December 
2010) as of 31 December 2008, was CZK 270 500 thousand and CZK 259 000 thousand as of 31 December 2007 (refer also to Note 4.7.1.). 

The deferred tax liability amounted to CZK 8 525 thousand and CZK 18 314 thousand as of 31 December 2008 and 2007, respectively. 

The Company records no long-term payables that are not presented on the balance sheet.  

The aggregate amount of long-term payables with maturity over two years as of 31 December 2008 was CZK 283 866 thousand and CZK 277 314 thousand 
as of 31 December 2008 and 2007, respectively. 

Long-term payables include payables with maturity over one year as of the balance sheet date and a deferred tax liability. 

4.5.2. Collateralised Long-Term Payables or Otherwise Secured 
The loan received from a foreign non-banking entity is collateralised by a pledge of all purchased receivables from the currently drawn loan 
(refer to Note 4.2.1.) and the issuance of an avalled blank bill of exchange in the amount of the loan facility. 

4.6. Short-Term Payables
4.6.1. Aging of Short-Term Trade Payables

(CZK ‘000)
Year Category Before due dates Past due date     Total past Total
                            due
       0–90 days 91–180 days 181–360 days 1–2 years 2 and more years

2008 Short-term 9 056 126 0 0 0 0 126 9 182
2007 Short-term 6 431 308 0 0 0 0 308 6 739

Short-term payables predominantly arise from interest on the long-term loan charged in the last month of 2008. 
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4.6.2. Intercompany Payables
As of 31 December 2008, “Other payables” included a short-term loan from related parties in the aggregate amount of CZK 3 800 thousand. This loan was 
repayable on 19 January 2009 and bore fixed interest rate at 7,0 percent p. a. 

In the year ended 31 December 2007, the Company recorded no significant short-term intercompany payables. 

4.6.3. Collateralised Payables or Otherwise Secured 
A guarantee in the form of the issued blank bill of exchange in the amount of the loan facility was provided for the loan received from the related party. As 
of 31 December 2007, the Company recorded no collateralised short-term payables or otherwise secured payables. 

4.7. Loans
4.7.1. Long-Term Loans
Loans are reported in the balance sheet according to the remaining period to their maturity at the balance sheet date, rather than according to the 
contracted maturity at the origination of a receivable and payable. 

 (CZK ‘000)

Bank/Creditor Currency Balance at 31. 12. 2008 Balance at 31. 12. 2007 Interest rate in 2008    Form of collateral in 2008

Non-banking entity – foreign CZK 270 500 259 000 15 % p. a.  Receivables, bill of exchange
Total  CZK  270 500 259 000  

Repayment Schedule
(CZK ‘000)

Creditor 2008 2009 2010

Non-banking entity – foreign 0 0 270 500
Total 0 0 270 500
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4.8. Income Taxation
4.8.1. Deferred Tax

Deferred Tax Liability
(CZK ‘000)

Deferred tax liability arising from Balance at 31. 12. 2008  Balance at 31. 12. 2007

Difference between the accounting and tax carrying value 2 746 1 837
Balance customers – Penalty 193 663 99 375
Other receivables – Contractual daily interest 19 290 6 326
Other receivables – Interest of the plaintiff 179 144  92 032
Other receivables – Accruing sanction interest 103 177 61 239
Other receivables – Accruing historical sanction interest 220 220
Other receivables – Court fees  – 10 814
Other receivables – Fees for legal representation  – 22 662
Other receivables – Debt acknowledgement agreements  190 045 136 725
Other receivables – Exchange interest  41 060  13 862
Other receivables – Default interest 578 0
Other receivables – Contractual interest, debt acknowledgement agreements  282 0
Total base for the deferred tax liability 730 205 445 092

Deferred Tax Asset
(CZK ‘000)

Deferred tax asset arising from Balance at 31. 12. 2008  Balance at 31. 12. 2007

Charge of provisions against contractual penalties 158 246 79 500
Charge of provisions against contractual daily interest 14 779 5 061
Charge of provisions against interest from lawsuits 146 874 78 227
Charge of provisions against accruing sanction interest 98 263 58 177
Charge of provisions against accruing historical sanction interest 216 209
Charge of provisions against court fees – 5 948
Charge of provisions against fees for legal representation – 13 597
Charge of provisions against debt acknowledgement agreements  137 963 102 544
Charge of provisions against exchange interest 39 007 13 168
Charge of provisions against default interest 433 0
Charge of provisions to the contractual interest, debt acknowledgement agreements 225 0
Accumulated tax losses 88 994 0
Other reserves – outstanding vacation days 688 587
Other reserves – half-year bonuses 1 894 864
Total deferred tax asset 687 582 357 882
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Mutual Offset of Deferred Tax Assets and Liabilities
(CZK ‘000)

 Balance at 31. 12. 2008  Balance at 31. 12. 2007

Total deferred tax liability 730 205 445 092
Total deferred tax asset 687 582 357 882
Resulting deferred tax liability 42 623 87 210
Deferred tax liability (20 %)  8 525 18 314
Deferred tax liability recognised in prior years 18 314 3 815
Total deferred tax for recognition  –9 789 14 499

(CZK ‘000)
 2008  2007

Balance at 1 January 18 314 3 815
Recognition of deferred tax with an impact on the profit and loss account –9 789 14 499
Balance at 31 December  8 525 18 314

4.9. Details of Income by Principal Activity 
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007
 
 In-country Cross-border Total  In-country Cross-border Total 

Total sales of goods 3 438 117 3 555 1 003 170 1 173
Contractual penalties 352 810 0 352 810 278 717 0 278 717
Income from sold fixed assets 81 0 81 0 0 0
Income from transferred receivables 118 715 0 118 715 40 159 0 40 159
Interest  1 196 55 1 251 1 089 0 1 089
Other financial income 74 0 74 15 0 15
Total income 476 314 172 476 486 320 983 170 321 153

Sales of services predominantly include the bonus for an agent arising from agency contracts. Contractual penalties include recognised contractual penalties 
based on contracts, into the right of which the Company entered by concluding contracts for purchasing receivables. 

4.10. Related Party Transactions
4.10.1. Income Generated with Related Parties

2008
(CZK ‘000)

Entity Relation to the company Other income Total

PROFIDEBT Slovakia, s.r.o.  Fellow subsidiary 234 234
PROFI CREDIT Czech, a.s.  Fellow subsidiary 930 930
Individual Shareholder of the parent company 714 714
PROFI CREDIT Slovakia, s.r.o.  Related party 247 247
Total  2 125 2 125
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2007
(CZK ‘000)

Entity Relation to the company Other income Total

PROFIDEBT Slovakia, s.r.o.  Fellow subsidiary 272 272
PROFI CREDIT Czech, a.s.  Fellow subsidiary 1 026 1 026
Individual Shareholder of the parent company 5 796 5 796
Ambrosia, s.r.o.  Related party 173 173
Total  7 267 7 267

All related party proceeds were generated on an arm’s length basis. 

4.10.2. Purchases from Related Parties

2008
(CZK ‘000)

Entity Relation to the Company Services Financial costs Total

PROFIDEBT Slovakia, s.r.o.  Fellow subsidiary 912 0 912
PROFI CREDIT Czech, a.s.  Fellow subsidiary 594 0 594
DB System software a. s.  Related party 67 0 67
PROFI CREDIT Bulgaria EOOD  Fellow subsidiary 331 0 331
Profi Financial, s.r.o.  Fellow subsidiary 98 0 98
Profi Consulting, s.r.o.  Fellow subsidiary 894 0 894
Total  2 896 0 2 896

2007
(CZK ‘000)

Entity Relation to the Company Services Financial costs Total

PROFIDEBT Slovakia, s.r.o.  Fellow subsidiary 801 0 801
PROFI CREDIT Czech, a.s.  Fellow subsidiary 613 0 613
DB System software a. s.  Related party 155 0 155
Profi Consulting, s.r.o.  Fellow subsidiary 1 153 0 1 153
Total  2 722 0 2 722
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4.11. Consumed Material and Energy
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Consumed material 1 264 1 044
Consumed energy 225 206
Total consumed purchases 1 489 1 250

4.12. Services
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Repairs and maintenance 374 390
Travel expenses 86 45
Representation costs 381 438
Telephone, fax, internet 962 536
Postal fees 1 607 1 041
Legal advisery, notaries 4 758 3 024
Tax advisery 995 489
Audit 863 1 056
Profireal mediation contract 1 242 1 027
Funding of the DBSS management 977 3 812
Advertising, marketing 739 656
Rental 1436 1 334
Outsourcing and training of employees 50 317
Services – hardware; software 232 264
Services – financing agreement 1 396 0
Other services 1 856 1 895
Total 17 954 16 324

4.13. Other Operating Income
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Contractual fines and default interest 352 810 278 717
Income from transferred receivables 118 715 40 159
Total  471 525 318 876
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4.14. Other Operating Expenses 
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

CCS cards  103 207
Prizes – IP competition  135 189
Insurance of cars 124 110
Insurance of statutory bodies 95 52
Deduction of the VAT coefficient 704 274
Commissions for regional managers 4 927 3 331
Commissions for collection agents 30 629 24 275
Cancellation of interest, fines and fees 2 185 2 213
Other fines and penalties 20 0
Sundry operating expenses 4 1
Total 38 926 30 652

4.15. Interest Income 
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Interest on current bank accounts 1 2
Interest on deposit bank accounts 0 11
Other interest received from other debtors 1 250 1 076
Total 1 251 1 089

4.16. Interest Expenses
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Interest on the loan from a non-banking entity 40 916 35 289
Other interest 25 3 
Total 40 941 35 092

4.17. Other Financial Expenses
(CZK ‘000)

 Year ended 31. 12. 2008 Year ended 31. 12. 2007

Foreign exchange rate losses 27 49
Banking fees 497 530
Total 524 579
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5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1. Staff Costs and Number of Employees
The following tables summarise the average number of Company employees and managers for the years ended 31 December 2008 and 31 December 2007: 

2008
(CZK ‘000)

 Number of staff Payroll costs Social security and health insurance Other costs Total staff costs

Staff 37 13 739 4 825 463 19 027
Managers 4 3 734 811 24 4 569
Total 41 17 473 5 636 487 23 596

2007
(CZK ‘000)

 Number of staff Payroll costs Social security and health insurance Other costs Total staff costs

Staff 34 10 254 3 567 359 14 180
Managers 4 1 656 570 25 2 251
Total 38 11 910 4 137 384 16 431

The number of employees is based on the average recalculated headcount. 

5.2. Loans, Borrowings, and Other Benefits Provided
In the years ended 31 December 2008 and 2007, members of the statutory body/statutory executives received no loans and bonuses in addition to their 
basic salaries. In 2008 and 2007, statutory executives had Company cars available, which could be used for private purposes, at the aggregate cost 
of CZK 1 058 thousand. 

6. CONTINGENT LIABILITIES AND OFF BALANCE SHEET COMMITMENTS

Promissory Notes Issued as a Guarantee

A promissory note as a guarantee arose from the received financial borrowing from a foreign non-banking entity in the amount of CZK 270 500 thousand. 
The promissory note is issued in the amount of the loan facility. 

A promissory note as a guarantee arose from the received financial borrowing from a foreign non-banking entity in the amount of CZK 3 800 thousand. 
The promissory note is issued in the amount of the loan facility. 

Legal Disputes

As of 31 December 2008, the Company was involved in no legal dispute, the outcome of which would significantly impact the Company. 

7. POST BALANCE SHEET EVENTS 
No events occurred subsequent to the balance sheet date that would have a material impact on the financial statements. 
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Related Persons Relationship Report in the year 2008

Business name:  PROFIDEBT, s.r.o.  
Registered office: Pardubice, Staré Město, Pernštýnské nám. 80, PSČ 530 02
IČ: 272 21 971
Business ID No.: 26. 3. 2005
Registered in the: Register maintained by the Municipal Court in Prague, Section C, Insert 22338

A. LIST OF RELATED PERSONS

1. List of the company’s controlling persons

Company (business name/name) and the controlling Reason for the
person’s registered office controlling person’s statute * Voting rights

PROFIREAL Group SE, Naritaweg 165, Amsterdam, 1043 BW  A 100 %

* Alternatives:
A  Majority partner – direct participation (as per the Commercial Code, Sec. 66a (5), only 40% participation is required if the 

partnership structure is uncertain)
B Majority partner – indirect exercise of rights (state through whom the rights are exercised)
C Acting in agreement with the other partners; most voting rights are exercised jointly (state all the partners who act in agreement)
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2. List of the other persons controlled by controlling persons

Company (business name/name) and  Name/s and registered office/s of the other companies
the controlling person’s registered office controlled bz this controlling person

PROFIREAL Group SE, PROFI CREDIT Slovakia, s.r.o., 
Naritaweg 165, Amsterdam, 1043 BW Mliekarenska 10, Bratislava 26, PSČ 624 96 
David Beran, personal identification number:  PROFI CREDIT Czech, a.s., 
670926/0393, address: Mírovice, Veleň,   Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
U Lípy 42, exercise of rights trough PROFI CREDIT Bulgaria EOOD, 
PROFIREAL Group SE 49 Bulgaria Blvd., bl. 53, entrance V 1404 Sofia 
 PROFI CREDIT Poland Sp. z o.o., 
 Browarna 2, 43–30 Bielsko-Biala 
 PROFI CREDIT Romania, IFN S.A., 
 Bukurešť, Str. Emanoil Porumbaru 22 
 PROFIDEBT Slovakia, s.r.o. 
 Mliekarenska 10, Bratislava 26, PSČ 820 05 
 PROFIDEBT Polska Sp. z o.o., 
 Browarna 2, 43-30 Bielsko-Biala 
 PROFIDEBT Bulgaria EOOD, 
 49 Bulgaria Blvd., bl. 53, entrance V 1404 Sofia  
 PROFISERWIS Polska Sp. z o.o., 
 Browarna 2, 43-30 Bielsko-Biala 
 DB System software, a. s., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
 Profi Consulting, s.r.o., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
 Profi Financial, s.r.o., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
 Southstream, a. s., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
 Silversouth, a. s., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 
 Strongwest, a. s., 
 Pardubice, Pernštýnské nám. č. p. 80, PSČ 530 02 

Related Persons Relationship Report in year 2008
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3. List of company-controlled persons

Company (business name/name) and the controlling Reason for the
person’s registered office controlling person’s statute * Voting rights

* Alternatives:
A  Majority partner – direct participation (as per the Commercial Code, Sec. 66a (5), only 40% participation is required if the 

partnership structure is uncertain)
B Majority partner – indirect exercise of rights (state through whom the rights are exercised)
C Acting in agreement with the other partners; most voting rights are exercised jointly (state all the partners who act in agreement)

B. SURVEY OF TRANSACTIONS, RECEIVABLES AND PAYABLES BETWEEN RELATED PERSONS

1. Purchase-type transactions (from the company’s perspective) during the entire accounting period  

Company Contracts Financial value, excl. VAT

DB System software, a. s.  Service provisioning contract from 10 May 2006   CZK 56 ths.
PROFIDEBT Slovakia, s.r.o.  Cooperation contract from 2 May 2006 CZK 825 ths.
PROFIDEBT Slovakia, s.r.o.  General Credit Contract No.: 13/11/2008 CZK 1 ths.
Profi Consulting, s.r.o.  Contract about providing service from 1 April 2005 CZK 751 ths.
PROFI CREDIT Czech, a.s.  Contract for lease of non-residential premises  CZK 93 ths.
PROFI CREDIT Czech, a.s.  Cooperation contract from 1 March 2005 CZK 319 ths.
PROFI CREDIT Czech, a.s.  Re-invoicing of services CZK 67 ths.
PROFI CREDIT Czech, a.s.  Insurance contract No.: 400018608/01 CZK 43 ths.
Profi Financial, s.r.o.  Contract for the provision of advice from 11 January 2008  CZK 98 ths.
SOUTHSTREAM, a. s.  General Credit Contract No.: 03/12/2008  CZK 6 ths.
SILVERSOUTH, a. s.  General Credit Contract No.: 03/12/2008 CZK 6 ths.
PROFI CREDIT Bulgaria EOOD  Rent and services of office PDT BLG CZK 331 ths. 
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2. Sale-type transactions (from the company’s perspective) during the entire accounting period
 
 Description of transaction, contract, consideration,  
Company measures / their advantages and disadvantages Financial value, excl. VAT

Beran David Re-invoicing of services CZK 626 ths. 
PROFIDEBT Slovakia, s.r.o.  Re-invoicing of legal services CZK 36 ths. 
PROFIDEBT Slovakia, s.r.o.  General Consignment agreement No.: 1/9/2005 CZK 117 ths. 
PROFIDEBT Slovakia, s.r.o.  Contract for the transfer of rights to use copyright works from 20 August 2008  CZK 81 ths. 
PROFIDEBT Slovakia, s.r.o.  Cooperation contract from 21 March 2008 CZK 247 ths. 
PROFIDEBT Slovakia, s.r.o.  General Credit Contract No.: 28/04/2008 CZK 10 ths. 
PROFI CREDIT Poland Sp. z o.o.  General Credit Contract No.: 22/05/2008 CZK 45 ths. 
PROFI CREDIT Czech, a.s.  General Credit Contract No.: 27/12/2007  CZK 100 ths. 
PROFI CREDIT Czech, a.s.  Mandate contract from 1 July 2006 CZK 781 ths. 

3. List of receivables from related persons

Company Receivable description Receivable remainder (in thousands)

Beran David Re-invoicing of legal services according to consignment 
 agreement from 23 December 2005 CZK 118 ths. 
PROFIDEBT Slovakia, s.r.o.  Re-invoicing of legal services CZK 3 ths. 
PROFIDEBT Slovakia, s.r.o.  Bonus according to General consignment contract No. 1/9/2005 CZK 23 ths. 
PROFI CREDIT Poland Sp. z o.o.  General Credit Contract No.: 22/05/2008 CZK 3 816 ths. 
PROFI CREDIT Czech, a.s.  Bonus according to Mandate contract from 1 July 2006 CZK 149 ths. 

4. List of payables to related persons

Company Type of payable, description Payable remainder (in thousands)

PROFIDEBT Slovakia, s.r.o.  Cooperation contract from 2 May 2006 CZK 90 ths. 
PROFI CREDIT Bulgaria EOOD  Re-invoicing of rent CZK 9 ths. 
Profi Consulting, s.r.o.  Contract about providing service from 1 April 2005 CZK 36 ths. 
Profi Financial, s.r.o.  Contract for the provision of advice from 11 January 2008 CZK 18 ths. 
SOUTHSTREAM, a. s.  General Credit Contract No.: 03/12/2008 CZK 1 906 ths. 
SILVERSOUTH, a. s.  General Credit Contract No.: 03/12/2008 CZK 1 906 ths. 
PROFI CREDIT Czech, a.s.  Cooperation contract from 1 March 2005 CZK 45 ths. 
PROFI CREDIT Czech, a.s.  Contract for lease of non-residential premises  CZK 2 ths. 
PROFI CREDIT Czech, a.s.  Insurance contract No.: 400018608/01 CZK 43 ths. 
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C. STATUTORY BODY’S COMMENTS ON DISADVANTAGEOUS TRANSACTIONS OR ON TRANSACTIONS THAT WERE DETRIMENTAL 
TO THE COMPANY AND THE METHOD OF COMPENSATING FOR THIS DETRIMENT

1. Note a description, monetary expression and type of payment of this detriment in case when from contracts or provision set 
in table B1 and B2 what were detrimental to the controlled person

Detriment description Monetary expression of the detriment Type of payment

2. List of payments and transactions with selected persons

Group Monetary and natural  Monetary and natural Number of company
of persons income directors’ fees  income directors’ fees shares owned by certain
 from company included from other related parties group of persons

Members of Statutory body Reward for a discharge of an office
Members of Supervisory body Reward for a discharge of an office

Comments: The contracts made with the above related parties were concluded under standard business terms and conditions, while 
respecting the prices common at a certain place and time. Based on the above, the concluded contracts are pronounced not to have 
caused any property or other harm that would have to be compensated. 

In Pardubice 27 March 2009

 Marian Ganaj Roman Kouba  
 Statutory executive of company Statutory executive of company
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KONTAKTY
CONTACTS

Název společnosti:
PROFIDEBT, s.r.o.

Právní forma:
společnost s ručením omezeným

Identifikační číslo:
27221971

DIČ:
CZ27221971

Sídlo společnosti:
PROFIDEBT, s.r.o.
Pernštýnské nám. 80
530 02 Pardubice

Korespondenční adresa:
PROFIDEBT, s.r.o.
Za Pasáží 1609
530 02 Pardubice

tel. 467 770 310
fax 467 770 311
e-mail: profidebt@profidebt.cz
www.profidebt.cz

Company Name:
PROFIDEBT, s.r.o.

Legal form:
Limited-liability company

Identification Number:
27221971

Tax Identification Number:
CZ27221971

Company Registered Office:
PROFIDEBT, s.r.o.
Pernštýnské nám. 80
530 02 Pardubice

Mailing Address:
PROFIDEBT, s.r.o.
Za Pasáží 1609
530 02 Pardubice

tel. 467 770 310
fax 467 770 311
e-mail: profidebt@profidebt.cz
www.profidebt.cz



Vybrané ukazatele PROFIDEBT, s.r.o.
Basic Economic Facts of PROFIDEBT, s.r.o.

Produkce  2008  2007  2006  Production

Počet odkoupených pohledávek  12 216 12 969  19 477  Number of receivables purchased

Nominální hodnota odkoupených     Nominal value of receivables
pohledávek (v tis. Kč)  535 883 647 642  935 188  purchased (in CZK ths)

Kupní cena odkoupených     Purchase price of receivables
pohledávek (v tis. Kč)  120 678 116 594  160 504  purchased (in CZK ths)

Lidské zdroje     Human Resources

Počet externích inkasních pracovníků  97 97  78  Number of external collectors

Počet zaměstnanců  41 38  29  Number of employees

Finanční ukazatele (v tis. Kč)     Financial Indicators (in CZK ths)

Aktiva celkem  274 612 209 865  169 579  Total assets

Výnosy celkem  476 485 321 153  166 049  Total revenues

Náklady celkem  422 283 358 886  203 824  Total costs

HV před zdaněním  44 416 –23 234  –34 132   Profit/Loss before taxation

Daň z příjmu*  –9 786 14 499  3 643  Income tax*

HV po zdanění  54 202 –37 733  –37 775   Profit/Loss after taxation

* splatná, odložená
* payable, deferred
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