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4.7. Rezervy
(udaje v tis. K<)

Rezerva na nevycerpanou dovolenou Rezerva na daii z pfijmi Rezervy celkem
Zistatek k 31. 12. 2007 2450 41927 44 377
Tvorba rezerv 3368 36 171 39 539
PouZziti rezerv -2450 -41 927 -44 377
Ziistatek k 31. 12. 2008 3368 36 171 39 539

4.8. Zavazky

4.8.1. Dlouhodobé zavazky z obchodnich vztahil
(tdaje v tis. K¢)

Typ zavazku Stav k 31. 12. 2008 Stav k 31. 12. 2007
Provize Gvérovym pracovnikiim 99 253 84 708
Celkem 99 253 84 708

4.8.2. Jiné dlouhodobé zavazky (d )
udaje v tis. K¢

Typ zavazku Ména Zistatek Zustatek Urokova Forma zajisténi
k 31. 12. 2008 k 31. 12. 2007 sazba 2008 2008
Uvér od nebank. subjektu CZK 1087 885 993 885 19 % p. a. Bianko sménka + zastavené
pohledavky ve vysi 125 % z vy3e Gvéru
Zévazky z leasingu CZK 6711 9579 - -
Celkem 1094 596 1003 464

Polozka dlouhodobé zavazky obsahuje zavazky, které v okamziku, k némuz je Gi€etni zavérka sestavena, maji dobu splatnosti del3i nez jeden rok.

4.8.3. Dlouhodobé zavazky kryté podle zastavniho prava nebo zajisténé jinym zpiisobem
Uvedeno v bodu 4.2. Dlouhodoby majetek zatiZzeny zastavnim pravem.
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4.9. Kratkodobé zavazky

Vékova struktura kratkodobych zévazka z obchodnich vztaht
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(udaje v tis. K¢)

Rok Kategorie Do splatnosti Po splatnosti Celkem Celkem
po splatnosti
0-90dni  91-180dni  181-360 dni 1-2 roky 2 avice let
2008 Kratkodobé 19 297 25719 396 141 32 30 26 318 45 615
2007 Kratkodobé 24 557 5899 0 0 0 30 5929 30 486
4.9.1. Piijcky a avéry piijaté - ovladajici osoba
2008
(udaje v tis. K¢)
Spolecnost Vztah ke Urokova  Jisténi Datum Ména Nominalni Urok Akrualni Zastatkova
spolecnosti sazba splatnosti hodnota zarok hodnota hodnota
PROFIREAL Group SE Matefiska spol. 15,25 % p. a. Bianko 20. 4. CZK 21 500 385 21619 21619
sménka 2009
Celkem 21500 385 21619 21 619

4.9.2 Zavazky k podnikiim ve skupiné
Kratkodobé zavazky z obchodnich vztahu

Nazev spolecnosti

Stav k 31. 12. 2008

(udaje v tis. K¢)
Stav k 31. 12. 2007

PROFIDEBT, s.r.o. 110 5080
PROFI CREDIT Romania, IFN S.A. 30 0
PROFI CREDIT Bulgaria EOOD 57 0
PROFI CREDIT Slovakia, s.r.o. 17 0
PROFI CREDIT Poland Sp. z o.0. 8 0
PROFIREAL Group SE 657 0
Profi Consulting, s.r.o. 104 556
Celkem kratkodobé zavazky k podnikiim ve skupiné 983 5 636

4.9.3. Zavazky kryté podle zastavniho prava nebo zajisténé jinym zpiisobem

Spoleénost neeviduje.
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4.10. Bankovni Gvéry

4.10.1. Kratkodobé bankovni tivéry a kratkodobé financni vypomoci

2008
(tdaje v tis. K¢)
Banka Zustatek k 31. 12. 2008 Urokova sazba Forma zajisténi
Bankovni subjekt 700 000 PRIBOR + 3,5 % p. a. Nemovitost, zastavené
pohledavky ve vysi 150 % uvéru,
zlstatky na béZnych Gctech
Celkem 700 000
2007
(tdaje v tis. K¢)
Banka Zustatek k 31. 12. 2008 Urokova sazba Forma zajisténi
Bankovni subjekt 700 000 PRIBOR + 3 % p. a. Nemovitost, zastavené
pohledavky ve vysi 130 % uvéru,
zlistatky na béZnych tctech
Celkem 700 000

Konec¢na splatnost bankovniho Gvéru je 30. 11. 2009.

4.11. Dohadné ucty pasivni - kratkodobé
Kratkodobé dohadné Géty pasivni k 31. 12. 2008 ¢ini 21 909 tis. K¢ (k 31. 12. 2007 to bylo 21 977 tis K&). Nejvyznamnéjsi polozku tvofi
dohad na urok za uvér od nebankovniho subjektu ve vysi 19 101 tis. K¢ (k 31. 12. 2007 to bylo 16 863 tis. K¢).

4.12. Vynosy a vydaje pfistich obdobi

Viynosy piistich obdobi k 31. 12. 2008 ¢ini 1 039 603 tis. K¢ (k 31. 12. 2007 &inily 932 274 tis. K&) a jsou tvofeny ¢asové rozliSenou smluvni
odménou uctovanou ve chvili poskytnuti Gvéru nebo pujcky a postupné rozpousténou do vynosd.

Viydaje pfistich obdobi ¢ini 24 922 tis. K& k 31. 12. 2008 (26 442 tis. K¢ k 31. 12. 2007) a pfedstavuji zejména provize Gvérovym pracovnikdim
ve vysi 16 794 tis. K¢ (16 956 tis. K¢ k 31. 12. 2007).
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4.13. Daii z pfijmi

4.14. odloZena dan

Odlozeny dariovy zavazek Ize analyzovat nasledovné:
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Stav k 31. 12. 2008

(Gdaje v tis. K&)
Stav k 31. 12. 2007

Dariovy zévazek

Rozdil mezi Gicetni a dafiovou zlstatkovou cenou 27 372 25411
Zistatek odbératelé — penalizace 854 097 675 567
Zistatek odbératelé — penalizace ostatni 3177 2 665
Nestrzené pokuty obchodnich zéstupcti za 1. splatku 177 177
Zlstatek ost. pohl. — sménecny trok 230 000 211 534
Zustatek ost. pohl. — DUD penalizace 99 896 71739
Odlozeny daiovy zavazek - zaklad celkem 1214 719 987 093
Dariovéa pohledévka
Tvorba OP ke smluvnim pokutam 514 403 415 427
Tvorba OP ke sméne¢nému troku 212 157 185 119
Tvorba OP k DUD 52 231 42282
Rezerva na nevycerpanou dovolenou 918 1112
Odlozena daiiova pohledavka - zaklad celkem 779 709 643 940
Vysledny zéklad odloZené dané 435 010 343 153
OdloZena dari — zévazek (2008: 20 %, 2007: 21 %) 87 002 72 062
Jiz zat¢tovand odlozena dan 72 062 56 085
Odloiena dan k zauctovani do vykazu zisku a ztraty 14 940 15 977
4.14.1. Danovy naklad
Vy3e dané za rok mGze byt porovnana se ziskem dle vysledovky nasledovné:
(udaje v tis. K¢)

Stav k 31. 12. 2008 Stav k 31. 12. 2007
Zisk pied zdanénim 275 645 262 020
Sazba dané z pfijma 21 % 24 %
Dani pfi lokalni sazbé dané z pfijm 57 886 62 885
Darovy dopad nékladii/vynost, které nejsou darfiové uznatelné —22 098 -20 958
Splatna dan bézného Gcetniho obdobi 35788 41927
Srazkova dar bézného tcetniho obdobi 1427 244
Zauctovani odlozené dariové pohledavky diive neti¢tované 14 940 15977
Celkem daf z pfijmi za béZnou ¢innost a z mimofadné Cinnosti 52 155 58 148

Efektivni daiiova sazba v roce 2008 piedstavuje 18,9 % (v roce 2007: 22,2 %).



4.15. Triby za prodej sluieb
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Obdobi do 31. 12. 2008

(udaje v tis. K<)

Obdobi do 31. 12. 2007

Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
Triby z prodeje sluzeb (poradenské sluzby) 45 12755 12 800 233 7908 8 141
Triby — ndjemné nemovitosti 1486 0 1486 3253 0 3253
Trzby — uklid prostor 38 0 38 122 0 122
Triby — provoz internet 50 0 50 102 0 102
Trzby — ndjem movitych véci 186 0 186 363 0 363
Triby - vodné, sto¢né 3 0 3 8 0 8
Triby - ostatni 2511 0 2511 0 0 0
Triby za prodej sluieb celkem 4319 12 755 17 074 4 081 7908 11 989
4.16. Transakce se spfiznénymi subjekty
4.16.1. Vynosy realizované se spfiznénymi subjekty
2008

(udaje v tis. K<)

Subjekt Vztah ke spolecnosti Ostatni vynosy Sluiby Celkem
PROFIDEBT, s.r.0. spole¢nost ve skupiné 0 423 423
PROFI CREDIT Slovakia, s.r.o. spole¢nost ve skupiné 0 3473 3473
PROFI CREDIT Poland Sp. z 0.0. spole¢nost ve skupiné 24 4 387 4411
PROFI CREDIT Bulgaria EOOD spole¢nost ve skupiné 767 2553 3339
PROFIDEBT Slovakia, s.r.0. spole¢nost ve skupiné 0 420 420
Profi Financial, s.r.o. spole¢nost ve skupiné 46 46 92
Profi Consulting, s.r.o. spole¢nost ve skupiné 0 142 142
PROFI CREDIT Romania, IFN S.A. spole¢nost ve skupiné 698 3970 4 668
PROFIREAL Group SE matefska spole¢nost 0 50 50
Celkem 1554 15 464 17 018
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2007

(Gdaje v tis. K&)
Subjekt Vztah ke spolecnosti Ostatni vynosy Sluzby Celkem
PROFIDEBT, s.r.0. spole¢nost ve skupiné 197 261 458
PROFI CREDIT Slovakia, s.r.o. spole¢nost ve skupiné 0 1595 1595
PROFI CREDIT Poland Sp. z o.0. spole¢nost ve skupiné 0 1823 1823
PROFI CREDIT Bulgaria EOOD spoleénost ve skupiné 0 2558 2558
PROFIDEBT Slovakia, s.r.0. spole¢nost ve skupiné 0 334 334
PROFI CREDIT Romania, IFN S.A. spole¢nost ve skupiné 0 1598 1598
Profi Financial, s.r.o. spole¢nost ve skupiné 74 0 74
Profi Consulting, s.r.o. spole¢nost ve skupiné 494 0 494
DB System Software, a. s. spiiznény subjekt 0 863 863
Celkem 765 9 032 9 797
Veskeré vynosy se spiiznénymi subjekty byly realizovany v cenach obvyklych.
4.16.2. Nakupy realizované se spfiznénymi subjekty
2008

(Gdaje v tis. K&)
Subjekt Vztah ke spolecnosti Sluiby Ostatni naklady Celkem
PROFI CREDIT Slovakia, s.r.o. spoleénost ve skupiné 54 0 54
PROFI CREDIT Poland Sp. z o.0. spoleénost ve skupiné 10 1 1
PROFI CREDIT Romania, IFN S.A. spole¢nost ve skupiné 0 898 898
PROFIREAL Group SE matefska spole¢nost 0 7030 7030
Profi Consuting, s.r.o. spole¢nost ve skupiné 2 603 0 2 603
PROFI CREDIT Bulgaria EOOD spole¢nost ve skupiné 57 528 585
PROFIDEBT, s.r.0. spole¢nost ve skupiné 930 0 930
PROFIDEBT Slovakia, s.r.o. spoleénost ve skupiné 0 12 12
Celkem 3654 8 569 12 233
2007

(tdaje v tis. K¢)
Subjekt Vztah ke spolecnosti Sluiby Ostatni naklady Celkem
PROFI CREDIT Slovakia, s.r.0. spole¢nost ve skupiné 14 0 14
PROFIDEBT, s.r.0. spole¢nost ve skupiné 1020 0 1020
DB system software, a. s. spiiznény subjekt 26 0 26
Profi Consuting, s.r.o. spoleénost ve skupiné 4012 0 4012
Celkem 5072 0 5072
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4.16.3. Nakupy a prodeje dlouhodobého nehmotného, hmotného a financniho majetku se spfiznénymi subjekty
Spole¢nost neeviduje zadné nakupy a prodeje dlouhodobého majetku se spiiznénymi osobami.

4.16.4 Dalsi transakce se spfiznénymi subjekty

Spolec¢nost v roce 2008 poskytla pdjcku spole¢nosti PROFI CREDIT Bulgaria EOOD. Jednalo se o Ramcovou smlouvu o tGvéru ¢. 05/06/2006,
podepsanou 12. 12. 2008, u které tGrokova sazba cinila 9,5 % p. a., rAmec tvéru 200 tis. EUR se splatnosti 31. 12. 2009.

Spole¢nost vyplatila ¢astku 80 tis. EUR dne 15. 12. 2008 a 120 tis. EUR dne 22. 12. 2008, nabéhly trok k 31. 12. 2008 ¢inil 697 EUR.

Spole¢nost v roce 2007 poskytla pajcku spolec¢nosti Profi Financial, s.r.o. Jednalo se o Rdmcovou smlouvu o uvéru ¢. 19/12/2007,
podepsanou 19. 12. 2007, u které trokova sazba ¢inila 3,5 % p. a., ramec uvéru 1,3 mil. K¢ se splatnosti 31. 12. 2008.

Spole¢nost vyplatila ¢astku 1,3 mil. K¢ dne 20. 12. 2007, nabéhly trok k 31. 12. 2008 ¢inil 48 tis. K¢.

4.17. Spotiebované nakupy

Obdobi do 31. 12. 2008

(udaje v tis. K¢)
Obdobi do 31. 12. 2007

Spotieba materialu 15998 14 337
Spotieba energie 1185 1928
Spotiebované nakupy celkem 17 183 16 265

4.18. Sluiby

Obdobi do 31. 12. 2008

(Gdaje v tis. K¢&)
Obdobi do 31. 12. 2007

Opravy a udrZovani 2938 2002
Cestovné 8 138 6208
Néklady na reprezentaci 5482 5989
Telefon, fax, internet, postovné 11974 10 552
Poradenské sluzby 7873 15 581
Odména auditorské spol. za povinny audit 3144 3767
Najemné 8 835 7532
Leasing 5225 3440
Zprostifedkovani zaméstnanct 1330 4 639
Notaiské a pravni sluzby 6522 6 119
Inzerce, reklama 15 349 16 868
Jazykovy pieklad 1359 1194
Ostatni sluzby 9 698 12786
Celkem 84 723 92 910
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4.18.1. Celkové naklady na odménu auditorské spolecnosti
(Gdaje v tis. K¢&)

Obdobi do 31. 12. 2008 Obdobi do 31. 12. 2007
Povinny audit G¢etni zavérky 3144 3767
Celkem 3144 3767

4.19. Ostatni provozni vynosy
(udaje v tis. K¢)

Obdobi do 31. 12. 2008 Obdobi do 31. 12. 2007
Smluvni pokuty a troky z prodleni 511 793 334 751
Ostatni provozni vynosy 17 346 13 186
Celkem 529 139 347 937

4.20. Ostatni provozni naklady
(Gdaje v tis. K&)

Obdobi do 31. 12. 2008 Obdobi do 31. 12. 2007
Dary 49 106
Ostatni pokuty a penéle 20 3074
Odpisy pohledéavek a postoupené pohledavky 362 291 104 396
Manka a $kody v provozni oblasti 16 195
Ostatni provozni naklady 10 783 7914
Celkem 373 159 115 685

V roce 2008 spole¢nost odepsala na zékladé potvrzeni exekutora o bezvyslednosti exeku¢niho konani pohledavky ve vy3i 355 049 tis. K¢.
V roce 2007 spole¢nost odepsala na zakladé potvrzeni exekutora pohledavky ve vysi 100 178 tis. K¢.

4.21. Vynosové uroky
(Gdaje v tis. K¢)

Obdobi do 31. 12. 2008 Obdobi do 31. 12. 2007
Uroky z bankovnich Gétt bé&znych 7 78
Uroky z bankovnich Géta vkladovych 54 396

Celkem 61 474




4.22. Ostatni financni vynosy
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Obdobi do 31. 12. 2008

(udaje v tis. K¢)
Obdobi do 31. 12. 2007

Kursové zisky 154 110
Ostatni finan¢ni vynosy 839 665 748 624
Celkem 839 819 748 734

Ostatni finan¢ni vynosy zahrnuji béZnou odménu za poskytnuti Gvéru nebo pujcky (hlavni vynos spole¢nosti).

4.23. Nakladové aroky

Obdobi do 31. 12. 2008

(udaje v tis. K¢)
Obdobi do 31. 12. 2007

Uroky z bankovnich avéra 49 896 33045
Ostatni uroky jinym véfiteldm 203 841 201720
Celkem 253 737 234 765

4.24. Ostatni financni naklady

Obdobi do 31. 12. 2008

(udaje v tis. K¢)
Obdobi do 31. 12. 2007

Kurzové ztraty 376 189
Ostatni finan¢ni naklady — poplatek za poskytnuti bankovniho tGvéru 887 887
Ostatni finan¢ni naklady - provize za zprostiedkov. bankovniho tvéru 0 7542
Ostatni finan¢ni naklady 180 455 175773
Celkem 181 718 184 391

Ostatni finan¢ni naklady zahrnuji zejména provizi zprostfedkovateldm pujcek.
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5. ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNi ORGANY

5.1. Osobni naklady a pocet zaméstnanci
Primérny pfepocteny pocet zaméstnancl a ¢lenl vedeni spole¢nosti za rok 2008 a 2007 je nasledujici:

2008
(udaje v tis. K¢)
Pocet Mzdové naklady Soc. a zdrav. zabezpeceni Ostatni ndklady  Osobni naklady celkem
Zaméstnanci 124 45933 16 077 1413 63 423
Vedeni spole¢nosti 24 26 546 7412 232 34 190
Celkem 148 72 479 23 489 1645 97 613
2007
(udaje v tis. K¢)
Pocet Mzdové naklady Soc. a zdrav. zabezpeceni Ostatni ndklady  Osobni naklady celkem
Zaméstnanci 99 34 540 11 882 1085 47 507
Vedeni spole¢nosti 19 14 166 4958 185 19 309
Celkem 118 48 706 16 840 1270 66 816

Odmény ¢lendim organd spole¢nosti za vykon funkce ¢ini 6 011 tis. K& v roce 2008 a 3 985 tis. K¢ v roce 2007. Pocet zaméstnanci vychazi
z primérného piepocteného stavu pracovnikd. Pod pojmem vedeni spole¢nosti se rozumi vrcholovy management.

5.2. Poskytnuté piijcky, avéry &i ostatni pInéni
V roce 2008 a 2007 obdrZeli ¢lenové piedstavenstva, dozorci rady a ¢lenové fidicich organti nasledujici odmény nad ramec zakladniho platu:

2008
(udaje v tis. K¢)
Piedstavenstvo Dozor<i rada
Ptispévky na zivotni a dichodové pojisténi 53 0
Odmény 5 831 180
Osobni vozy / jiné movité a nemovité véci s moznosti vyuZiti pro soukromé
Ucely (Gidaj predstavuje ¢astku, o kterou se zvySuje dariovy zéklad pracovniki) 310 0

Celkem 6194 180
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2007
(tdaje v tis. K¢&)
Piedstavenstvo Dozorci rada

Prispévky na Zivotni a diichodové pojisténi 48 0
Odmény 3785 200
Osobni vozy / jiné movité a nemovité véci s moznosti vyuZiti pro soukromé tGcely

(Gdaj piedstavuje ¢astku, o kterou se zvySuje dariovy zéklad pracovnik) 369 0
Celkem 4202 200

6. ZAVAZKY NEUVEDENE V UCETNICTVi
Spole¢nost nema zévazky neuvedené v Gcetnictvi a neni si védoma zadnych potencialnich ztrat.

Vystavené zarucni sménky
Spole¢nost ma vystavené bianko sménky poskytovateldm bankovnich i nebankovnich tvéra.

Soudni spory

K 31. 12. 2008 je proti spole¢nosti veden soudni spor o Zalovanou ¢astku ve vysi stovek miliona K¢, ktery se v sou¢asné dobé nachazi

u prvniho stupné. Zaloba nebyla dosud projednéna a nebylo nafizeno ani prvni jednani v této véci, jelikoz neni do této doby pravomocné
vyfeSena otazka pfislusnosti soudu a jelikoz Zalobce, ktery je v likvidaci, nezaplatil doposud soudni poplatek. Dle nazoru pravnické kancelare,
ktera spole¢nost v tomto sporu zastupuje, je Uspésnost sporu zalozena do zna¢né miry na svédeckych vypovédich a nelze rozumné
pfedpokladat vysledek sporu. Vedeni spole¢nosti se na zakladé vlastni analyzy domniv4, Ze tento soudni spor je neopodstatnény a skon¢i

v jeji prospéch. Z téchto dlvodli nebyla vytvoiena rezerva na pokryti pfipadnych ztrét, pfestoze celkovy pozadovany narok Zalujici strany je
pro spole¢nost vyznamny.

K 31. 12. 2008 se spole¢nost neti¢astnila zadného dalsiho soudniho sporu, jehoZ rozhodnuti by mélo podstatny dopad na spole¢nost.

Ruceni tietim osobam
Spole¢nost ruci za Uvér dcefiné spole¢nosti PROFI CREDIT Bulgaria EOOD.

K 31. 12. 2008 byla tato zaruka ve vysi 5 mil. EUR (134,7 mil. K¢).

7. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Dne 11. Gnora 2009 probéhlo v prostorach spole¢nosti vysetfovani Policie CR ohledné podezieni z Gidajného dafiového dniku. K datu
sestaveni této Ucetni zavérky nebyla spole¢nost obeznamena s vysledky vysetiovani a nedoslo ani k zadnému obvinéni ¢i vyméfeni pokuty
nebo penale. Vedeni spole¢nosti je piesvédéeno, ze nedoslo k Zadnému nelegalnimu Gkonu v podobé kraceni dafiové povinnosti. Vzhledem
k tomu, Ze spole¢nosti nebyl predlozen formalni vysledek tohoto vySetfovani, nepovazuje vedeni spole¢nosti za nutné v této tcetni zavérce
zohlednovat upravy tykajici se dané zéleZitosti.

Po datu tcetni zavérky nedoslo k zddnym dal3im udalostem, které by mély vyznamny dopad na tGcetni zavérku.
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Zpréava o vztazich mezi propojenymi osobami za rok 2008

Obchodni firma: PROFI CREDIT Czech, a.s. (dfive Profireal, a.s.)

Sidlo: Pardubice, Pernstynské namésti 80, 530 02

I€: 6186 00 69

zapsana v OR: 5.12. 1994

vedeného u: Krajského soudu v Hradci Krélové oddil B, vlozka 2230

A. Seznam propojenych osob

1. Seznam ovladajicich osob v postaveni vii¢i spolecnosti

Firma (ndzev, jméno) a sidlo ovladajici osoby Duvod statutu ovladajici osoby * Vyse hlasovacich prav
PROFIREAL Group SE A 100 %
* MozZnosti:

A Vétsinovy spole¢nik — pfima ucast (pii nejisté struktufe spole¢nikd staci 40% ucast (§ 66a odst. 5 OZ)
B Vétsinovy spole¢nik — nepfimy vykon prav (uvede se prostiednictvim koho jsou prava vykonéavana)
C Jednani ve shodé s ostatnimi spole¢niky, spole¢né disponovéano vétsinou hlasovacich prav (uvedou se vsichni spole¢nici jednajici ve shodé)

2. Seznam dalSich osob ovladanych ovladajicimi osobami

Firma (ndzev, jméno) a sidlo ovladajici osoby Nazev a sidlo ostatnich ovladanych spolecnosti touto ovladajici osobou

PROFIREAL Group SE PROFI CREDIT Czech, a.s.
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z o.0.
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Romania, IFN S.A.
PROFIDEBT, s.r.0.

PROFIDEBT Slovakia, s.r.o.
PROFIDEBT Polska Sp. z 0.0.
PROFI SERWIS Polska Sp. z o.0.
PROFIDEBT Bulgaria EOOD
Profi Investment NL N. V.

Profi Consulting, s.r.o.

Profi Financial, s.r.o.

DB System Software, a. s.




3. Seznam ovladanych osob v postaveni vii¢i spole¢nosti

Firma (nazev, jméno) a sidlo ovladajici osoby
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Postaveni spolecnosti vii¢i ovladané osobé * VySe hlasovacich prav

PROFI CREDIT Romania, IFN S.A.,

Calea Rahovei nr 266-268, Sector 5, 0114255 Bucuresti, Romania

Profi Investment NL N. V.,

Herengracht 268, 1016BW Amsterdam

* Moznosti:

1%

100 %

A Vétsinovy spolecnik — piima Gcast (pfi nejisté strukture spolecnikd staci 40% ucast (§ 66a odst. 5 OZ)
B Vétsinovy spolecnik — nepiimy vykon prav (uvede se prostiednictvim koho jsou prava vykonavéana)
C Jednani ve shodé s ostatnimi spolecniky, spole¢né disponovano vétsinou hlasovacich prav (uvedou se vsichni spole¢nici jednajici ve shodé)

B. Piehled o transakcich, pohledavkach a zavazcich mezi propojenymi osobami

1. Transakce typu nakup (z pohledu spolecnosti) za celé ucetni obdobi

Spolecnost

s rw

Popis transakce, smlouvy, protiplnéni, opatieni -

jejich vyhody a nevyhody

Financni objem bez DPH

PROFIDEBT, s.r.o0.

PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Poland Sp. z 0.0.
PROFI CREDIT Slovakia, s.r.o.
Profi Consulting, s.r.o.
PROFIDEBT, s.r.o0.

PROFIDEBT Slovakia, s.r.o.
PROFIREAL Group SE
PROFIREAL Group SE

PROFI CREDIT Romania, IFN S.A.

PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Poland Sp. z 0.0.

Mandatni smlouva ze dne 1. 7. 2006

Vyuka AJ
Ubytovani

Vyuka AJ

Ek. poradenstvi, sluzby, vratnice
Urok z pajeky
Urok z pajeky
Urok z pajeky
Odmeéna za ruceni
Srazkova dan
Srazkova dan
Srazkova dan

O

930 tis. K
57 tis. K

10 tis. K

54 tis. K

2 603 tis. K
100 tis. K
12 tis. K
1586 tis. K
5 444 tis. K
898 tis. K
528 tis. K
1tis. K

O O O N N N N N N N N
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Zpréava o vztazich mezi propojenymi osobami za rok 2008

2. Transakce typu prodej (z pohledu spolecnosti) za celé icetni obdobi

Spolecnost

Popis transakce, smlouvy, protipInéni, opatfeni -

jejich vyhody a nevyhody

Financni objem bez DPH

PROFIDEBT, s.r.o.

PROFIDEBT, s.r.o.

PROFIDEBT, s.r.o.

Profi Financial, s.r.o.

Profi Financial, s.r.o.

Profi Financial, s.r.o.

PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z o0.0.
PROFI CREDIT Poland Sp. z o0.0.
PROFI CREDIT Poland Sp. z. o0.0.
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFIDEBT Slovakia, s.r.o.

PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.

PROFIREAL Group SE
Profi Consulting, s.r.o.
Profi Consulting, s.r.o.

Podnajemni smlouva Palac Karlin — ndjemné
Podnéjemni smlouva Paléc Karlin - sluzby
Ramcova smlouva o poskytovani poraden. sluzeb
Smlouva o n&jmu nebytovych prostor — ndjemné
Smlouva o n&jmu nebytovych prostor — sluzby
Urok z pajeky

Smlouva o poskytovéani poradenskych sluzeb
Poufziti ochranné znamky

Smlouva o poskytovéani poradenskych sluzeb
PouZziti ochranné znamky

Urok z pajeky

Smlouva o poskytovéani poradenskych sluzeb
PouZziti ochranné znamky

Odmeéna za ruceni

Urok z pajeky

Smlouva o poskytovéani poradenskych sluzeb
Smlouva o poskytovéani poradenskych sluzeb
Poufziti ochranné znamky

Urok z pajeky

Internet. stranky

Smlouva o n&jmu nebytovych prostor — ndjemné
Smlouva o n&jmu nebytovych prostor — sluzby

68 tis. K¢

25 tis. K¢
330 tis. K¢
40 tis. K¢

6 tis. K¢

46 tis. K¢

2 423 tis. K¢
1050 tis. K¢
3195 tis. K¢
1192 tis. K¢
24 tis. K¢

2 420 tis. K¢
133 tis. K¢
767 tis. K¢
19 tis. K¢
420 tis. K¢
3 960 tis. K¢
10 tis. K¢
698 tis. K¢
50 tis. K¢
101 tis. K¢
41 tis. K¢

3. Seznam pohledavek evidovanych vii¢i propojenym osobam

Spolecnost

Typ pohledavky, popis

Ziistatek pohledavky netto k 31. 12. 2008

PROFIDEBT, s.r.o0.

PROFIDEBT, s.r.o0.

PROFIDEBT, s.r.o0.

PROFIDEBT Slovakia, s.r.0.
PROFIDEBT Slovakia, s.r.0.
PROFIDEBT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Slovakia, s.r.0.
PROFI CREDIT Slovakia, s.r.0.
PROFI CREDIT Slovakia, s.r.0.
PROFI CREDIT Poland Sp. z o0.0.
PROFI CREDIT Poland Sp. z o0.0.

Smlouva o n&jmu nebytovych prostor
Smlouva o poskytovani porad. sluzeb
Pojisténi statutard

Smlouva o poskytovani porad. sluzeb
Pojisténi statutard

Ziizovaci vydaje

Smlouva o poskytovani porad. sluzeb
Pieklad textu, Thomas-on line
Smlouva o poskytnuti ptjcky + trok
Odmeéna za ruceni

Smlouva o poskytovani porad. sluzeb
Pojisténi statutar

Servisni sluzby

Smlouva o poskytovani porad. sluzeb
Pojisténi statutard

2 tis. K¢
54 tis. K¢
43 tis. K¢
44 tis. K¢

5 tis. K¢
64 tis. K¢

579 tis. K¢
14 tis. K¢

5 340 tis. K¢
91 tis. K¢
247 tis. K¢
54 tis. K¢

6 tis. K¢
773 tis. K¢
37 tis. K¢



Spolecnost

Typ pohledavky, popis
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Ziistatek pohledavky netto k 31. 12. 2008

PROFI CREDIT Poland Sp. z 0.0.
PROFI CREDIT Poland Sp. z 0.0.
PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.
Profi Consulting, s.r.o.

Profi Financial, s.r.o.

Profi Financial, s.r.o.

Profi Investment NL N. V.
PROFIREAL Group SE
PROFIREAL Group SE
PROFIREAL Group SE

DB System software, a. s.

Preklad textu, Thomas-on line
Smlouva o poskytnuti pljeky — trok
Smlouva o poskytovéni porad. sluzeb
Smlouva o poskytnuti pljeky — trok
Sluzby

Smlouva o najmu nebytovych prostor
Smlouva o poskytnuti pajcky + arok
Smlouva o poskytovéni porad. sluzeb
Smlouva o poskytovéni porad. sluzeb
Internet. stranky

Pieklad textu, sluzby

Sluzby

17 tis. K¢

14 tis. K¢
662 tis. K¢
12 tis. K¢
22 tis. K¢
40 tis. K¢
1348 tis. K¢
400 tis. K¢
67 tis. K¢
50 tis. K¢
15 tis. K¢
1601 tis. K¢

4. Seznam zavazki evidovanych viiéi propojenym osobam

Spolecnost

Typ zavazku, popis

Neuhrazena ¢ast zavazku

PROFIREAL Group SE
PROFIREAL Group SE
PROFIREAL Group SE
PROFIDEBT, s.r.o0.

PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z 0.0.
Profi Consulting, s.r.o.

PROFI CREDIT Romania, IFN S.A.

Smlouva o poskytnuti pajcky + trok
Pieplatky faktur

Odmeéna za ruceni

Mandatni smlouva ze dne 1. 7. 2006
Vyuka AJ

Vyuka AJ

Ubytovani

Ekonom. poradenstvi, sluzby
Pieplatky faktur

O

21 619 tis. K
54 tis. K
603 tis. K
110 tis. K

57 tis. K

17 tis. K

8 tis. K

104 tis. K
30 tis. K

O O N N N N N N

Komentdr: Smlouvy uzaviené se spole¢nosti PROFI CREDIT Czech, a.s. byly uzavieny za podminek obvyklych v obchodnim styku
s respektovdnim cen obvyklych v daném misté a ¢ase. Na zdkladé vyse uvedeného Ize konstatovat, Ze z uzavienych smluv nevznikla zadné
ze stran majetkovd ¢i jind ujma, kterou by bylo nutné kompenzovat.

V Pardubicich, dne 31. 3. 2009

)

Ing. David Chour’
pfedseda predstavenstva

— T % 6

S

Ing. Filip Soucek
¢len predstavenstva
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Miliony paprskii
Miliony paprsk(i denné dopadaji do v3ech koutt nasi planety. Slunce je vzdalené 150 miliont kilometrd. Pfesto je to nase nejblizsi, Zivotodarna hvézda.

Millions of rays
Millions of rays reach daily every part of our planet. Although the Sun is distant over 150 millions kilometers, this is our nearest life-giving star.
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Karolingka 65412
186 00 Prague 8
Czech Republic
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DeloitteCZ i deloitieCE.com
www, doloitte.cz

Registerad at the Municipal Court
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Id Mr.: 40620552

Tax i Nr.: CZ48620502

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of PROFI CREDIT Czech, a.s.

Having its registered office at: Pernitinské ndm. 20, Pardubice, 530 02
Identification number: 61 86 00 6%
Principal activities: Provision of loans and borrowings from own funds

Report on the Unconsolidated Financial Statements

Based upon our audit, we issued the following audit report dated 15 April 2009 on the
unconsolidated financial statements which are included in this annual report on pages 77 to
108:

“We have aundited the accompanying financial statements of PROF] CREDIT Czech, as..
which comprise the balance sheet as of 31 December 2008, and the profit and loss account,
statement of changes in equity and cash flow statement for the year then ended, and
a summary of significant accounting policies and other explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting regulations applicable in the Czech Republic. This
responsibility includes: designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the related application guidelines issued by the Chamber of Auditors of the
Czech Republic. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
Deadoltte redars o0 one or mone of Deloltte Touche Tohmatsu, a Swiss Vereln, and its network of membser firms,

each of which is a legally saparale and independent entity, Flease see www.deloitte.com/cz/about for a detalled
dascription of the legal structure of Dedoitte Touche Tohmatsu and its membser firms.

Maombar of Dotoitte Towche Tohmatsu
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statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
PROFI CREDIT Czech, a.s. as of 31 December 2008, and of its financial performance and its
cash flows for the year then ended in accordance with accounting regulations applicable in
the Czech Republic.”

Report on the Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party
transactions report of PROFI CREDIT Czech, as. for the year ended 31 December 2008
which is included in this annual report on pages 109 to 112. This related party transactions
report is the responsibility of the Company’s Statutory Body. Our responsibility is to express
our view on the related party transactions report based on our review.,

We conducted our review in accordance with International Standard on Review Engagements
(ISRE) 2400 and the related application guidelines issued by the Chamber of Auditors of the
Czech Republic. Those standards require that we plan and perform the review to obtain
moderate assurance as to whether the related party transactions report is free of material
factual misstatements. A review is limited primarily to inquiries of Company personnel and
analytical procedures and examination, on a test basis, of the factual accuracy of information,
and thus provides less assurance than an audit. We have not performed an audit of the related
party transactions report and, accordingly, we do not express an audit opinion.

Mothing has come to our attention based on our review that indicates that the information
contained in the related party transactions report of PROFI CREDIT Czech, a.s. for the year
ended 31 December 2008 contains material factual misstatements.

Report on the Annual Report

We have also audited the annual report for consistency with the financial statements referred
to above. This annual report is the responsibility of the Company's Statutory Body. Our
responsibility is to express an opinion on the consistency of the annual report and the
financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the
related application guidelines issued by the Chamber of Auditors of the Czech Republic.
Those standards require that the auditor plan and perform the audit to obtain reasonable
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assurance about whether the information included in the annual report describing matters that
are also presented in the financial statements is, in all material respects, consistent with the
relevant financial statements. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the information included in the annual report is consistent, in all material
respects, with the financial statements referred to above.

In Prague on 19 June 2009

Audit firm: Statutory auditor:
Deloitte Audit s,r.a,Vl}‘

Certificate no. 79 % ;

Represented by: e '{’ZE’/

(y /%Wq/ Jg’; /?ch‘} /

Diana Rogerova, authorised employee Diana Rogerova, certificate no. 2045




Balance Sheet full version as of 31. 12. 2008
(in CZK thousand)
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31. 12. 2008 31. 12. 2007

Gross Adjustment Net Net

TOTAL ASSETS 4 889 228 1036 395 3 852 833 3 384 075

B. Fixed assets 99 014 37206 61808 69 800
B.l. Intangible fixed assets 13543 9 454 4089 6 094
B..2.  Research and development 2265 1643 622 856
B..3.  Software 11278 7811 3467 5238
B.l.  Tangible fixed assets 84 025 27752 56 273 57 057
B.IL1. Lland 2635 2635 2635
B.Il.2.  Structures 47919 14 154 33765 33874
B.I.3.  Individual movable assets and sets of movable assets 33452 13598 19 854 20 475
B.IL.7.  Tangible fixed assets under construction 19 19 73
B.Ill.  Non-current financial assets 1446 1446 6 649
B.III.1.  Equity investments in subsidiaries 1266 1266 6469
B.IIL5.  Other non-current financial assets 180 180 180
C. Current assets 4 740 098 999 189 3 740 909 3261933
Cl Inventories 942 942 540
C15.  Goods 942 942 540
CIl.  Long-term receivables 1587 412 1587 412 1363 191
C.IL1.  Trade receivables 1587 412 1587 412 1363 191
C.lll.  Short-term receivables 3 144 709 999 189 2 145 520 1891 859
ClIL1.  Trade receivables 3103 605 997 501 2106 104 1856 285
C.I.2. Receivables - controlling entity 6689 6 689 9365
C.lIL6. State - tax receivables 25 750 25 750 18 407
C.IL7.  Short-term prepayments made 8523 1688 6835 7646
C.lI.8. Estimated receivables 79 79 15
C.IL9.  Other receivables 63 63 141
C.IV.  Current financial assets 7035 7035 6343
C.IV.1.  Cash on hand 4559 4559 2931
C.IV.2. Cash at bank 2 476 2476 3412
D.I.  Other assets 50 116 50 116 52 342
D.11.  Deferred expenses 47 600 47600 52 316
D.L.3.  Accrued income 2516 2516 26
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Balance Sheet full version as of 31. 12. 2008
(in CZK thousand)

31. 12. 2008 31. 12. 2007
TOTAL LIABILITIES & EQUITY 3 852 833 3 384 075
A. Equity 663 763 455 258
Al Share capital 232 650 232 650
A1, Share capital 232650 232650
All.  Capital funds -567 -582
A3, Gains or losses from the revaluation of assets and liabilities -567 -582
Alll.  Statutory funds 26 321 16 128
AlILT.  Statutory reserve fund / Indivisible fund 26 321 16 128
A.IV.  Retained earnings 181 869 3190
AIV.1.  Accumulated profits brought forward 181 869 3190
A.V. Profit or loss for the current period (+/-) 223 490 203 872
B. Liabilities 2124 545 1970 101
B.l. Reserves 39 539 44 377
B.L.3.  Income tax reserve 36 171 41927
B.L4.  Other reserves 3368 2450
B.Il.  Long-term liabilities 1281098 1160 516
B.ILT1.  Trade payables 99 253 84708
B.I.8.  Estimated payables 247 282
B.IL9.  Other payables 1094 596 1003 464
B.I.10. Deferred tax liability 87002 72 062
B.ll.  Short-term liabilities 103 908 60 208
B.IIl.1.  Trade payables 45 615 30 486
B.Il.2.  Payables - controlling entity 21619
B.IIl.5.  Payables to employees 9 690 3995
B.IIl.6.  Social security and health insurance payables 3074 2454
B.IIl.7.  State - tax payables and subsidies 1870 1182
B.IIl.8.  Short-term prepayments received 109 100
B.IIL.10. Estimated payables 21909 21977
B.IIL.11.  Other payables 22 14
B.IV.  Bank loans and borrowings 700 000 705 000
B.IV.2.  Short-term bank loans 700 000 700 000
B.IV.3.  Short-term borrowings 5000
C.I Other liabilities 1064 525 958 716
CIL1.  Accrued expenses 24 922 26 442

Cl2.  Deferred income 1039 603 932274
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Profit and Loss Account structured by the nature of expense method

Year ended 31. 12. 2008 (in CZK thousand)

Year ended Year ended
31. 12. 2008 31. 12. 2007
1. Sales of goods 5
A. Costs of goods sold
+ Gross margin 5 0
. Production 17074 11989
IL1. Sales of own products and services 17 074 11989
B. Purchased consumables and services 101 906 109 175
B.1. Consumed material and energy 17183 16 265
B.2. Services 84723 92 910
+ Added value -84 827 -97 186
C. Staff costs 103 624 70 801
C.l. Payroll costs 72 479 48 706
C2. Remuneration to members of statutory bodies 6011 3985
C.3. Social security and health insurance costs 23 489 16 840
Ca4. Social costs 1645 1270
D. Taxes and charges 16 197 12 857
E. Depreciation of intangible and tangible fixed assets 7793 5816
. Sales of fixed assets and material 16 450
L1, Sales of fixed assets 16 450
F. Net book value of fixed assets and material sold 64 274
F1. Net book value of sold fixed assets 64 274
G. Change in reserves and provisions relating to operating activities and complex deferred expenses 73 390 112 112
V. Other operating income 529 139 347937
H. Other operating expenses 373159 115 685
* Operating profit or loss -129 899 -66 344
V1. Proceeds from the sale of securities and investments 6337
J. Cost of securities and investments sold 5218
M. Change in reserves and provisions relating to financial activities 0 1688
X. Interest income 61 474
N. Interest expenses 253 737 234 765
XI. Other financial income 839 819 748 734
0. Other financial expenses 181718 184 391
* Financial profit or loss 405 544 328 364
Q Income tax on ordinary activities 52 155 58 148
Q1 - due 37215 42171
Q2 — deferred 14 940 15977
b Profit or loss from ordinary activities 223 490 203 872
b Profit or loss for the current period (+/-) 223 490 203 872
Rk Profit or loss before tax 275 645 262 020
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Statement of Changes in Equity
Year ended 31. 12. 2008 (in CZK thousand)

Share Capital Statutory Accumulated Profit or loss TOTAL
capital funds funds profits brought  for the current EQUITY
forward period

Balance at 31 December 2006 42 300 -816 7316 28 443 176 238 253 481
Fair value remeasurement 1524183 1524183
Impact of demerger by spin-off -1523 367 -2329 -1525 696
Distribution of profit or loss 176 238 -176 238 0
Balance at 1 January 2007 42 300 7316 202 352 251968
Distribution of profit or loss 8812 -8 812 0
Change in share capital 190 350 -190 350 0
Revaluation of equity investments -582 -582
Profit or loss for the current period 203 872 203 872
Balance at 31 December 2007 232 650 -582 16 128 3190 203 872 455 258
Distribution of profit or loss 10193 178 679 -188 872 0
Dividends paid -15 000 -15 000
Revaluation of equity investments 15 15
Profit or loss for the current period 223490 223490

Balance at 31 December 2008 232 650 =567 26 321 181 869 223 490 663 763
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Cash Flow Statement
Year ended 31. 12. 2008 (in CZK thousand)

Year ended Year ended
31. 12. 2008 31. 12. 2007

P. Opening balance of cash and cash equivalents 6343 16 404

Cash flows from ordinary activities
L Profit or loss from ordinary activities before tax 275 645 262 020
A.lL Adjustments for non-cash transactions -182 755 44 546
A1l Depreciation of fixed assets 7793 5816
A.12.  Change in provisions and reserves 73 389 113 801
A.1.3.  Profit/(loss) on the sale of fixed assets 48 -176
A.15.  Interest expense and interest income 253 676 234 291
A.1.6.  Adjustments for other non—cash transactions -517 661 -309 186
A* Net operating cash flow before changes in working capital 92 890 306 566
A2. Change in working capital 96 468 -259 165
A2.1.  Change in operating receivables and other assets -142 325 -352 602
A.2.2.  Change in operating payables and other liabilities 239 195 93 966
A.2.3.  Change in inventories -402 -529
A.**  Net cash flow from operations before tax and extraordinary items 189 358 47 401
A.3. Interest paid -234 636 -219 829
A4 Interest received 42 409
Ab5. Income tax paid from ordinary operations -48 833 -4 630
A.***  Net operating cash flows -94 069 -176 649

Cash flows from investing activities
B.1. Fixed assets expenditures -560 -21 491
B.2. Proceeds from fixed assets sold 16 450
B.3. Loans provided to related parties 2678 -9 300
B.***  Net investment cash flows 2134 -30 341

Cash flow from financial activities
C.L. Change in payables from financing 107 627 199 258
C2. Impact of changes in equity -15 000 -2329
C.2.6. Dividends paid -15 000
C.2.7.  Impact of demerger by spin—off -2329
C.***  Net financial cash flows 92 627 196 929
F. Net increase or decrease in cash and cash equivalents 692 -10 061
R. Closing balance of cash and cash equivalents 7035 6343
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Notes to the Financial Statements for the Year Ended 31 December 2008

1. GENERAL INFORMATION

1.1. Incorporation and Description of the Business
PROFI CREDIT Czech, a.s. (formerly Profireal, a.s.) (hereinafter the “Company”) was formed by a Memorandum of Association as a joint stock company on
21 November 1994 and was incorporated following its registration in the Register of Companies held by the Court in Hradec Krélové on 5 December 1994.

The principal activities of the Company are as follows:

— Administrative services and services of an organisational and economic character for individuals and legal entities;
— Provision of loans and borrowings from own funds;

- Administration of real estate;

- Lease of real estate associated with other services;

— Real estate agency;

- Pawnshop;

- Trading with receivables and debts - factoring and forfeiting;
— Organisation of social events;

- Mediation activities in business;

- Lease and lending of movable assets;

- Wholesale;

- Specialised retail.

The Company's registered office is located at Pernstynské namésti 80, Pardubice 530 02.

In the year ended 31 December 2008, the amount of the Company’s issued share capital of CZK 232 650 thousand did not change (63 shares in the
aggregate nominal value of CZK 232 650 thousand).

The Company's financial statements have been prepared as of and for the year ended 31 December 2008.
The reporting period is the calendar year from 1 January 2008 to 31 December 2008.
The following table shows individuals and legal entities with an equity interest greater than 20 percent and the amount of their equity interest:

Shareholder / Owner Ownership percentage

PROFIREAL Group SE 100 %
Total 100 %




1.2. Organisational Structure

SHAREHOLDERS MEETING

.
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l

BOARD OF DIRECTORS <« SUPERVISORY BOARD
ADVISORY UNIT BUSINESS UNIT
CHIEF EXECUTIVE OFFICER CHIEF EXECUTIVE OFFICER CHIEF EXECUTIVE OFFICER
OF ADMINISTRATION SECTION OF DEVELOPMENT SECTION OF BUSINESS SECTION
HR TEAM FINANCIAL DEPARTMENT SALES DEPARTMENT IT DEPARTMENT
PRODUCT DEPARTMENT MARKETING DEPARTMENT SAL%EE%E:\'A%T\MENT OPERATION DEPARTMENT COLLECTIONS DEPARTMENT
1.3. Group Identification
The Company is included in the PROFIREAL Group SE.
1.4. Board of Directors and Supervisory Board
Position Name
Board of Directors Chairman David Chour
Member Petr Vrba
Filip Soucek
Tomas Rosenberger
Karol Jurak
Supervisory Board Chairman David Beran
Member Roman Kouba
Ota Hempl
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Notes to the Financial Statements for the Year Ended 31 December 2008

1.5. Significant Events in 2008

Change of the Company’s Business Name

On 15 February 2008, the name PROFI CREDIT Czech, a.s. was recorded in the Register of Companies held at the Regional Court in Hradec Krélové.
The original name Profireal, a.s. was changed to better reflect the principal activity of the Company.

Sale of a Portion of the Share in PROFI CREDIT Romania, IFN S.A.

Due to the transformation of the PROFIREAL Group, a 98 percent shareholding in PROFI CREDIT Romania IFN, S.A., with its registered office in Romania,
was sold to the parent company, PROFIREAL Group SE, on 16 April 2008. The selling price of the shares was determined to be CZK 6 336 thousand

as of 1 April 2008. The Company retained a 1 percent shareholding.

Completion of the Group Restructuring
As part of the completion of the PROFIREAL Group transformation undertaken last year, PROFIREAL Group SE, with its registered office in the Netherlands,
was recorded in the Register of Companies held at the Regional Court in Hradec Kralové as the sole shareholder on 22 February 2008.

1.6. Uncertainty about the Impact of the Global Financial Crisis

The Company might be influenced by the global financial and economic crisis. The Company might be exposed to an increased risk specifically due to
the high volatility and uncertainty regarding the valuation, possible impairment of assets, contingent liabilities and future developments of the markets.
Those potential risks may have an impact on the Company'’s financial statements in the future.

The presented financial statements for the year ended 31 December 2008 are based on the current best estimates and management of the Company
believes that they present the truest and fairest view of the Company's financial results and financial position using all relevant and available information
at the financial statements date.

2. BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES

The Company'’s accounting books and records are maintained and the financial statements were prepared in accordance with Accounting Act 563/1991
Coll., as amended; Regulation 500/2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act for reporting entities
that are businesses maintaining double-entry accounting records, as amended; and Czech Accounting Standards for Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles, specifically the historical cost valuation basis, the accruals
principle, the prudence concept and the going concern assumption.

These financial statements are presented in thousands of Czech crowns (“CZK").
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Tangible Fixed Assets
Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 1 thousand on an
individual basis.

The depreciation plan (depreciation for accounting purposes) is determined on the basis of the period of use in the Company and the estimated net book
value. The net book value is the value for which the assets can be sold when they are no longer used by the Company.

The monthly depreciation charge is determined using the following formula: PC-1ZC
MO =
D

AC  acquisition cost

NBV  net book value

M period of use in months
MD  monthly depreciation

Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recognised impairment losses.

Tangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets (production
overheads), or alternatively incidental costs of an administrative character if the production period of the assets exceeds one accounting period.

The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation, fixed assets recently entered in the
accounting records (accounted for by a corresponding entry in the relevant accumulated depreciation account), and an investment of tangible fixed assets.

The cost of fixed asset improvements exceeding CZK 1 thousand for the taxation period increases the acquisition cost of the related tangible fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under construction, over their estimated useful lives,
using the straight line method.

Assets held under finance leases are depreciated by the lessor.

Technical improvements on leasehold tangible fixed assets are depreciated on a straight line basis over the shorter of the lease term or the estimated
useful life.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales proceeds and the net book value of the
asset at the sale date and is recognised through the profit and loss account.

Provisioning
The carrying value of assets is compared to their value in use. If the carrying amount exceeds the value in use, the difference is provisioned.

84/85



VYROCNI ZPRAVA / ANNUAL REPORT 08

Notes to the Financial Statements for the Year Ended 31 December 2008

3.2. Intangible Fixed Assets
Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 1 thousand in respect of
start-up costs, or greater than CZK 1 thousand in respect of other intangible assets on an individual basis.

Intangible fixed assets also comprise development activities with an estimated useful life greater than one year. Assets arising from development activities
are capitalised only if utilised for repeated sale. Intangible assets arising from research and development, software and valuable rights generated internally
for the Company's internal needs are not capitalised. Internally generated intangible assets are stated at the lower of internal production costs and
replacement cost.

Purchased intangible fixed assets are stated at cost less accumulated amortisation and any recognised impairment losses.

Expenditures on research activities are recognised as expenses in the period in which they are incurred.

The cost of fixed asset improvements exceeding CZK 1 thousand for the taxation period increases the acquisition cost of the related intangible fixed asset.
Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows:

Intangible fixed assets acquired in 2002 and 2003 are amortised in accordance with the then valid wording of the Income Taxes Act.

Provisioning
The Company recognised no provisions against intangible assets.

3.3. Non-Current Financial Assets
Non-current financial assets principally consist of loans with maturity exceeding one year and equity investments. Upon acquisition equity investments are
carried at cost.

Investments in enterprises in which the Company has the power to govern the financial and operating policies so as to obtain benefits from their
operations are treated as ‘Equity investment in subsidiaries’.

As of the financial statements date, equity investments are carried at cost less provisions. Equity investments denominated in foreign currencies are
revalued using the foreign exchange rate of the Czech National Bank as of 31 December.

Provisions are recognised based on an analysis of the loan and equity investment impairment.

3.4. Inventory
Purchased inventory is valued at cost. Acquisition costs include the purchase cost and indirect acquisition costs — customs fees, transportation and storage
costs, commissions, insurance costs and discounts. The Company only carries the inventory of low value advertising and promotional objects.

3.5. Receivables
Upon origination, receivables are stated at their nominal value as subsequently reduced by appropriate provisions for doubtful and bad amounts.
(Receivables acquired for consideration or through an investment are stated at cost less provisions for doubtful and bad amounts.)

In accordance with the contract, the nominal value also includes the amount of future revenues which is accounted for as part of deferred income (refer to
Note 3.9.).
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Provisioning
The Company recognises provisions against receivables arising from loan contracts and accrued interest attached to these receivables. The amount of
provisions is determined based on an analysis of the recovery of receivables past their due dates in prior years.

The Company estimates future cash flows for individual types of receivables on the basis of historical data. The provision is then recognised as equal to the
difference between the amount of the receivable and the made or anticipated payments.

3.6. Trade Payables
Trade payables are stated at their nominal value.

3.7. Loans
Loans are stated at their nominal value. The portion of long-term loans maturing within one year from the balance sheet date is included in short-term
loans. Interest is accrued and recognised in the profit or loss for the period.

3.8. Reserves
Reserves are intended to cover future risks and expenditure, the nature of which are clearly defined and which are likely to be incurred, but which are
uncertain as to the amount or the date on which they will arise.

The reserve for outstanding vacation days is recognised based on an analysis of outstanding vacation days as of the balance sheet date and the average
payroll costs including expenses for social security and health insurance by individual employees.

3.9. Deferred Income
Deferred income predominantly includes a contractual bonus provided when the loan is granted. This contractual bonus is gradually released to income
over the loan term.

3.10. Commissions to Loan Providers

Commissions to loan officers are split into two parts. The first part, 65 percent of the bonus, is recognised in expenses when the loan officer generates
a claim for its payment, i. e. after the customer pays the first instalment. The second part, 35 percent of the bonus, is gradually accrued over the loan
repayment period. The loan officer generates a claim for the payment after the customer repays the last instalment.

3.11. Foreign Currency Translation
Transactions denominated in foreign currencies during the year are translated using the daily exchange rate of the Czech National Bank.

As of the balance sheet date, the relevant assets and liabilities are translated using the Czech National Bank's exchange rate prevailing as of the date
of the preparation of the financial statements.

3.12. Finance Lease
Afinance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease term, the ownership title to the asset transfers from

the lessor to the lessee; pending the transfer of the title, the lessee makes lease payments to the lessor for the asset that are charged to expenses.

Aggregate amounts related to fixed assets acquired under finance leases are amortised and expensed over the lease period. Aggregate future lease
payments are recorded as accounts payable and are reduced as the liability is relieved.

86/87



VYROCNI ZPRAVA / ANNUAL REPORT 08

Notes to the Financial Statements for the Year Ended 31 December 2008

3.13. Taxation

3.13.1. Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the accelerated method for tax purposes.

3.13.2. Current Tax Payable

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that are taxable or deductible in other periods and it further excludes items that are never taxable or
deductible. The Company’s liability for current tax is calculated using tax rates that have been enacted by the balance sheet date.

3.13.3. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when partial tax assets cannot be offset
against partial tax liabilities.

3.14. Impairment

At each balance sheet date, the Company reviews the carrying amounts of its assets to determine whether there is any indication that those assets
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

The recoverable amount is the greater of the net selling price and the value in use. In assessing the value in use, estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (cash-
generating unit) is thus reduced to its recoverable amount.

3.15. Revenue Recognition
Revenue is measured at the value of the consideration received or receivable and represents amounts receivable for goods and services provided in

the normal course of business, net of discounts, VAT and other sales related taxes.

Contractual bonuses are accrued based on the amount of the outstanding portion of the principal and are reported in the line "Other financial income”.
Penalties and default interest are reported in the line "Other operating income”.

Dividend income is recognised when the shareholders’ rights to receive payment have been established.
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3.16. Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the balance sheet date and the reported amounts of revenues and expenses during the reporting period. Management of the Company has
made these estimates and assumptions on the basis of all the relevant information available to it and believes that the used estimates and assumptions
will not significantly differ from the actual values in future reporting periods. Nevertheless, the current global economic crisis, its acceleration and market
turbulence increase the risk that the actual results and outcomes may significant differ from these estimates. Key areas with a potential for significant
differences between the actual results and the estimates principally include provisioning for receivables.

3.17. Extraordinary Expenses and Income
Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the ordinary activities of the Company
as well as income or expenses from events or transactions that are not expected to recur frequently or regularly.

In the year ended 31 December 2008, the Company recognised no extraordinary income or expenses.

3.18. Year-on-Year Changes in Valuation, Depreciation or Accounting Policies
In the year ended 31 December 2008, the Company released payables arising from unidentified received payments older than five years into other financial
income.

3.19. Cash Flow Statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily convertible into cash in an amount
agreed in advance. Cash and cash equivalents can be analysed as follows:

(CZK'000)

31. 12. 2008 31. 12. 2007
Cash on hand and cash in transit + stamps and vouchers 4559 2931
Cash at bank 2476 3412
Total cash and cash equivalents 7035 6343

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.
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4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

4.1. Fixed Assets
4.1.1. Intangible Fixed Assets

Cost

Balance at 31. 12. 2006

Additions Disposals

(CZK'000)

Balance at 31. 12.2007 Additions Disposals Balance at 31. 12. 2008

Research and development 1730 535 0 2265 0 0 2265
Software 8 182 2704 0 10 886 392 0 11 278
Intangible FA under construction 0 3239 3239 0 0 0 0
Total 9 912 6 478 3239 13 151 392 0 13 543
Accumulated Amortisation

(CZK '000)

Balance at 31. 12. 2006

Additions Disposals

Balance at 31.12.2007 Additions Disposals Balance at 31. 12. 2008

Research and development 1146 263 0 1409 234 0 1643
Software 4107 1541 0 5648 2163 0 7811
Total 5253 1804 0 7057 2 397 0 9 454
Net Book Value

(CZK '000)

Balance at 31. 12. 2008

Balance at 31. 12. 2007

Research and development 622 856
Software 3 467 5238
Total 4 089 6 094
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4.1.2. Tangible Fixed Assets

Cost
(CZK '000)
Balance at 31.12.2006  Additions Disposals Balance at 31.12.2007 Additions Disposals Balance at 31. 12. 2008
Land 2635 0 0 2635 0 0 2635
Buildings 44 579 1747 0 46 326 1593 0 47919
Individual movable assets 23796 9574 2136 31234 3833 1615 33452
— Machinery and equipment 1305 1313 1 2617 831 0 3448
- Vehicles 11910 0 1842 10 068 0 0 10 068
— Furniture and fixtures 10 581 8 261 293 18 549 3002 1615 19 936
Tangible FA under construction 0 11 602 11529 73 5371 5425 19
Prepayments for tangible FA 0 0 0 0 0 0 0
Total 71010 22 923 13 665 80 268 10 797 7040 84 025

Accumulated Depreciation and Provisions
(CZK'000)
Balance at 31.12.2006  Additions Disposals Balance at 31.12.2007 Additions Disposals Balance at 31. 12. 2008

Land 11 470 982 0 12 452 1702 0 14 154
Individual movable assets 9 398 3498 2137 10 759 4 454 1615 13 598
— Machinery and equipment 127 412 2 537 593 0 1130
- Vehicles 3369 1428 1842 2955 1016 0 3971
- Furniture and fixtures 5902 1658 293 7267 2 845 1615 8 497
Total 20 868 4 480 2 137 23 211 6 156 1615 27 752
Net Book Value
(CZK'000)

Balance at 31. 12. 2008 Balance at 31. 12. 2007
Land 2635 2635
Buildings 33765 33874
Individual movable assets 19 854 20 475
— Machinery and equipment 2317 2080
- Vehicles 6 097 7113
— Furniture and fixtures 11 440 11 282
Tangible FA under construction 19 73
Total 56 273 57 057

The Company acquired low value tangible assets with the acquisition cost of less than CZK 1 thousand that were charged directly to expenses in the
amounts of CZK 115 thousand and CZK 242 thousand for the years ended 31 December 2008 and 2007, respectively. These assets are low value tangible
assets reported as fixed assets. These assets are accounted for as inventory and expensed.
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4.1.3. Fixed Assets Pledged as Security

2008

Description of assets

Net book value
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Description, extent
and purpose of pledge/charge

(CZK '000)
Balance
of secured liability

Receivables 1359 856 125 9% of the loan balance 1087 885
Receivables 1050 046 minimum 150 % of the loan balance
Real estate 33765 Building Pernstynské nam. 80, Pardubice
Accounts 2 476 Balances on current accounts 700 000
Total 2 446 143 1787 885
2007
(CZK '000)
Description of assets Net book value Description, extent Balance

and purpose of pledge/charge

of secured liability

Receivables 1242 356 125 9% of the loan balance 993 885
Receivables 945 781 minimum 130 % of the loan balance

Real estate 33874 Building Pernstynské nam. 80, Pardubice

Accounts 3412 Balances on current accounts 700 000
Total 2 225 423 1693 885




4.1.4. Assets Held under Finance Leases

Finance Leases
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(CZK '000)
Description Date of Term in Total Payments made Payments made Due Due in
inception months lease at 31. 12. 2007 at 31. 12. 2008 in2009 following
value years
Cars 18 Apr 2006 36 1754 485 484 121 -
Cars 12 July 2006 36 719 199 200 100 -
Cars 15 Dec 2006 36 614 168 168 154 -
Cars 14 Dec 2006 36 1228 336 168 154 -
Cars 5 Dec 2006 36 3928 1074 1074 985 -
Cars 13 Dec 2007 36 2798 80 1234 77 707
Cars 22 Nov 2007 36 1103 239 304 304 253
Cars 30 Oct 2007 36 935 225 257 257 193
Cars 5 Jan 2007 36 431 194 118 118 -
Cars 19 April 2007 36 437 167 120 120 30
Cars 20 June 2007 36 618 207 169 169 71
Cars 10 July 2007 36 618 193 169 169 85
Cars 11 July 2008 60 2187 - 519 371 371
Cars 31 July 2008 60 647 - 153 110 110
Total 18 017 3 567 5137 3903 1820
The figures above are net of VAT if input VAT recovery is possible.
4.2. Non-Current Financial Assets
Net Book Value
(CZK '000)
Balance Additions Disposals Revaluation Balance  Additions Disposals Revaluation Balance

at 31 Dec 2006 at 31. 12. 2007 at 31. 12. 2007 at 31. 12. 2008 at 31. 12. 2008
Equity investments
in subsidiaries 0 7051 0 -582 6 469 0 5264 15 1212
Related party equity
investments 0 0 0 0 0 54 0 0 54
Other loans 180 0 0 0 180 0 0 0 180
Acquisition of
non-current financial assets 0 513 513 0 0 0 0 0 0
Total 180 7564 513 -582 6 649 54 5264 15 1446

The revaluation includes provisions and revaluation differences from the retranslation using the exchange rate as of 31 December.

In 2008, 98 percent of the shareholding in PROFI CREDIT Romania, IFN S.A. was sold (refer to Note 1.5.).
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4.2.1. Equity Investments in Subsidiaries

2008
(CZK '000)
Name Registered Acquisition Nominal Currency Ownership  Voting Equityin  Profit or Valuation
of the entity office cost in value in percentage powerin  currency loss as of
CZK currency % in currency  31.12.2008
Profi Investment
NLN. V. Amsterdam 1299 45 EUR 100 100 33 -6 1212
Total 1299 1212
2007
(CZK '000)
Name Registered Acquisition = Nominal Currency Ownership  Voting Equityin  Profit or Valuation
of the entity office cost in value in percentage powerin  currency loss as of
CZK currency % in currency  31. 12. 2007
Profi Investment
NLN. V. Amsterdam 1299 45 EUR 100 100 40 -5 1198
PROFI CREDIT
Romania, IFN S.A. Bucuresti 5751 666 RON 99 99 -763 -1429 5271
Total 7050 6 469
4.2.2. Loans and Borrowings - Subsidiaries and Associates
2008
(CZK '000)
Entity Relation Interest Collateral ~Maturity Currency Nominal Interestfor  Accrued Carrying
to the Company rate date value the period balance = amount
PROFI CREDIT
Bulgaria EOOD Fellow subsidiary 9,5 % p. a. Blank 31 Dec CZK 5322 19 5341 5 341
bill 2009
PROFI Financial, s.r.o. Fellow subsidiary 3,5 % p. a. Blank 31 Dec CZK 1300 46 1348 1348
bill 2008
Total 6 689
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2007
(CZK '000)
Entity Relation Interest Collateral Maturity Currency Nominal Interestfor  Accrued Carrying
to the Company rate date value the period balance  amount

PROFI CREDIT
Romania, IFN S.A. Fellow subsidiary 7,5 % p. a. Blank 31 Dec CZK 8 000 63 8 063 8 063

bill 2008
Profi Financial, s.r.o.  Fellow subsidiary 3,5 % p. a. Blank 31 Dec CZK 1300 2 1302 1302

bill 2008
Total 9300 65 9 365 9 365

4.3. Receivables

4.3.1. Long-Term Receivables

As of 31 December 2008 and 2007, long-term receivables amounted to CZK 1587 412 thousand and CZK 1 363 191 thousand, respectively. These items
include long-term receivables from provided loans and borrowings that have maturity over one year as of the balance sheet date.

4.4. Short-Term Receivables

4.4.1. Aging of Trade Receivables

(CZK '000)
Year Category Unspeci- Before Past due date Total Total
fied due date past due date
0-90days  91-180 days 181-360 days  1-2years 2 and more years
2008 Gross 230 170 1289 260 202195 191 940 274 334 337810 577 896 1584 175 3103 605
Provisions 193 251 8984 93512 103 639 150 137 214 940 233038 795 266 997 501
Net 36919 1278 402 108 683 88 301 124 197 122870 344 858 788 909 2104 230
2007 Gross 211534 1205 296 143 519 138 170 193 430 302676 587 369 1365 164 2781994
Provisions 184 118 11322 51088 73268 100 286 182 037 323590 730 269 925709
Net 27 416 1193 974 92 431 64 902 93 144 120 639 263779 634 895 1856 285

Exchange interest cannot be classified into individual categories in the table as the effective date did not exist before the court’s ruling (the exchange

interest was included in the “unspecified category”).

As of 31 December 2008, the receivables (both long-term and short-term) that are used as collateral for the received bank and non-bank loans amounted
to CZK 1 050 046 thousand and CZK 1 359 856 thousand, respectively.
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The change in provisions against receivables can be analysed as follows:

(CZK '000)
2008 2007

Balance at 1 January 927 397 814 626
Charge 425 140 212 949
Release —-355 036 -100 178
Balance at 31 Dec 997 501 927 397
4.4.2. Intercompany Receivables
Short-Term Trade Receivables

(CZK '000)
Name of entity Balance at 31. 12. 2008 Balance at 31. 12. 2007
PROFIDEBT, s.r.0. 99 110
PROFIDEBT Slovakia, s.r.o. 49 61
PROFIDEBT Bulgaria EOOD 64 0
PROFI CREDIT Bulgaria EOOD 684 3194
PROFI CREDIT Slovakia, s.r.o. 307 475
PROFI CREDIT Poland Sp. z o.0. 841 4207
PROFI CREDIT Romania, IFN S.A. 674 4 690
Profi Consulting, s.r.o. 22 234
Profi Financial, s.r.o. 40 73
Profi Investment NL N. V. 400 0
PROFIREAL Group SE 132 1348
DB System software, a. s. 1601 0
Total short-term intercompany receivables 4913 14 392

4.5. Deferred Expenses

Deferred expenses predominantly include the deferred second portions of commissions to loan officers which amounted to CZK 36 309 thousand and
CZK 34 528 thousand as of 31 December 2008 and 2007, respectively, and deferred expenses relating to finance leases of cars in the amount of CZK 8 330
thousand and CZK 11 021 thousand as of 31 December 2008 and 2007, respectively. Another significant item as of 31 December 2008 included a fee for

a loan contract with a non-banking entity of CZK 1 774 thousand (2007: CZK 2 661 thousand). The aggregate amount of deferred expenses was CZK 47 600
thousand and CZK 52 316 thousand as of 31 December 2008 and 2007, respectively.

4.6. Equity
Equity amounts to CZK 663,763 thousand at the end of 2008 (as of 31 December 2007: CZK 455,258 thousand). The share capital amounts to CZK 232 650
thousand and is composed of 40 shares with a nominal value of CZK 5 500 thousand and 23 shares with a nominal value of CZK 550 thousand.



4.7. Reserves
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(CZK '000)
Reserve for outstanding vacation days Income tax reserve Total reserves
Balance at 31. 12. 2007 2450 41927 44 377
Charge for reserves 3368 36 171 39539
Use of reserves -2 450 —-41 927 -44 377
Balance at 31. 12. 2008 3368 36 171 39 539
4.8. Payables
4.8.1. Long-Term Payables
(CZK '000)
Type of payable Balance at 31. 12. 2008 Balance at 31. 12. 2007
Commissions to loan officers 99 253 84 708
Total 99 253 84 708
4.8.2. Other Long-Term Payables
(CZK '000)
Type of payable Currency Balance at Balance at Interest Form of collateral
31. 12. 2008 31. 12. 2007 rate 2008 2008
Loan from a non-banking entity CZK 1087 885 993 885 19 % p. a. Blank bill + pledged receivables
of 125 % of the loan balance
Payables arising from finance leases CZK 6 711 9579 - -
Total 1094 596 1003 464

Long-term payables include payables with maturity dates over one year as of the financial statements date.

4.8.3. Collateralised Long-Term Payables or Otherwise Secured
Refer to Note 4.2 ‘Fixed Assets Pledged as Security’.
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4.9. Short-Term Payables
Aging of Short-Term Trade Payables

(CZK '000)

Year Category Before Past due date Total Total
due date past due
0-90 days 91-180 days 181-360 days 1-2 years 2 and more years date

2008  Short-term 19 297 25719 396 141 32 30 26 318 45 615
2007  Short-term 24 557 5899 0 0 30 5929 30 486
4.9.1. Received Loans and Borrowings - Controlling Entity
2008

(CZK '000)
Entity Relation Interest  Collateral  Maturity  Currency  Nominal Interest for Accrued Carrying

to the Company rate date value  the period balance amount
PROFIREAL Group SE Parent company 15,25 % p.a. Blank 20 Apr. CZK 21500 385 21619 21619
2009

Total 21500 385 21619 21619
4.9.2. Intercompany Payables
Short-Term Trade Payables

(CZK '000)

Name of the entity

Balance at 31. 12. 2008

Balance at 31. 12. 2007

PROFIDEBT, s.r.0. 110 5080
PROFI CREDIT Romania, IFN S.A. 30 0
PROFI CREDIT Bulgaria EOOD 57 0
PROFI CREDIT Slovakia, s.r.o. 17 0
PROFI CREDIT Poland Sp. z 0.0. 8 0
PROFIREAL Group SE 657 0
Profi Consulting, s.r.o. 104 556
Total short-term intercompany payables 983 5636

4.9.3. Collateralised Payables or Otherwise Secured
The Company records no such payables.



4.10. Bank Loans

4.10.1. Short-Term Bank Loans and Financial Borrowings
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2008
(CZK '000)
Bank Balance at 31. 12. 2008 Interest rate Form of collateral
Banking entity 700 000 PRIBOR + 3,5% p. a Real estate, pledged
receivables of 150 % of the loan,
balances at current accounts
Total 700 000
2007
(CZK '000)
Bank Balance at 31. 12. 2008 Interest rate Form of collateral
Banking entity 700 000 PRIBOR + 3 % p. a. Real estate, pledged
receivables of 130 % of the loan,
balances at current accounts
Total 700 000

The ultimate maturity of the bank loan is 30 November 2009.

4.11. Estimated Payables - Short-Term

As of 31 December 2008 and 2007, estimated short-term payables amounted to CZK 21 909 thousand and CZK 21 977 thousand, respectively. The most
significant item of estimated payables was an estimate raised for interest on the loan from a non-banking entity in the amount of CZK 19 101 thousand

(2007: CZK 16 863 thousand).

4.12. Accrued Expenses and Deferred Income

As of 31 December 2008 and 2007, deferred income amounted to CZK 1 039 603 thousand and CZK 932 274 thousand, respectively, and included the
deferred contractual bonus recognised when the loan or borrowing is advanced and is gradually released into income on an ongoing basis.

As of 31 December 2008 and 2007, accrued expenses amounted to CZK 24 922 thousand and CZK 26 442 thousand, respectively, and predominantly
included commissions to loan officers in the amounts of CZK 16 794 thousand and CZK 16 956 thousand as of 31 December 2008 and 2007, respectively.
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4.13. Income Taxation

4.14. Deferred Tax
The deferred tax liability is analysed as follows:

Balance at 31. 12. 2008

(CZK '000)
Balance at 31. 12. 2007

Tax liability
Difference between accounting and tax carrying value 27 372 25 411
Balance of customers — penalty 854 097 675 567
Balance of customers — penalty others 3177 2 665
Non-withheld fines of sales representatives for the first repayment 177 177
Balance of other receivables — exchange interest 230 000 211 534
Balance of other receivables — debt acknowledgement agreement penalty 99 896 71739
Total deferred tax liability - total basis 1214 719 987 093
Tax receivable
Charge of provisions against contractual penalties 514 403 415 427
Charge of provisions against the exchange interest 212 157 185 119
Charge of provisions against debt acknowledgement agreements 52 231 42282
Reserve for outstanding vacation days 918 1112
Total deferred tax asset - total basis 779 709 643 940
Resulting deferred tax basis 435 010 343 153
Deferred tax liability (2008: 20 %, 2007: 21 %) 87 002 72 062
Already recognised deferred tax 72 062 56 085
Deferred tax for recognition in the profit and loss account 14 940 15 977
4.14.1. Income Tax Charge
The charge for the year can be reconciled to the profit per the profit and loss account as follows:

(CZK '000)

Balance at 31. 12. 2008 Balance at 31. 12. 2007

Profit before tax 275 645 262 020
Income tax rate 21 % 24 %
Tax at the domestic income tax rate 57 886 62 885
Tax effect of expenses/income that are not allowable in determining taxable profit -22 098 -20 958
Tax payable of the current period 35788 41927
Withholding tax of the current period 1427 244
Recognition of a deferred tax asset not previously recognised 14 940 15977
Total income tax on ordinary and extraordinary activities 52 155 58 148

The effective tax rate was 18,9 percent and 22,2 percent as of 31 December 2008 and 2007, respectively.
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4.15. Sales of Services

(CZK '000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007

In-country Cross-border Total In-country Cross-border Total
Sales of services (advisery) 45 12 755 12 800 233 7908 8 141
Sales — lease of real estate 1486 0 1486 3253 0 3253
Sales — cleaning of premises 38 0 38 122 0 122
Sales — operation of the internet 50 0 50 102 0 102
Sales — lease of movable assets 186 0 186 363 0 363
Sales — water, sewage charges 3 0 3 8 0 8
Sales — other 2511 0 2511 0 0 0
Total sales of services 4319 12 755 17 074 4 081 7908 11 989
4.16. Related-Party Transactions
4.16.1. Income Generated with Related Parties
2008

(CZK '000)

Entity Relation to the Company Other income Services Total
PROFIDEBT, s.r.0. Group company 0 423 423
PROFI CREDIT Slovakia, s.r.o. Group company 0 3473 3473
PROFI CREDIT Poland Sp. z 0.0. Group company 24 4 387 441
PROFI CREDIT Bulgaria EOOD Group company 767 2553 3 339
PROFIDEBT Slovakia, s.r.o. Group company 0 420 420
Profi Financial, s.r.o. Group company 46 46 92
Profi Consulting, s.r.o. Group company 0 142 142
PROFI CREDIT Romania, IFN S.A. Group company 698 3970 4 668
PROFIREAL Group SE Parent Company 0 50 50
Total 1554 15 464 17 018
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2007

(CZK'000)
Entity Relation to the Company Other income Services Total
PROFIDEBT, s.r.0. Group company 197 261 458
PROFI CREDIT Slovakia, s.r.o. Group company 0 1595 1595
PROFI CREDIT Poland Sp. z 0.0. Group company 0 1823 1823
PROFI CREDIT Bulgaria EOOD Group company 0 2558 2558
PROFIDEBT Slovakia, s.r.o. Group company 0 334 334
PROFI CREDIT Romania, IFN S.A. Group company 0 1598 1598
Profi Financial, s.r.o. Group company 74 0 74
Profi Consulting, s.r.o. Group company 494 0 494
DB System Software, a. s. Related party 0 863 863
Total 765 9 032 9 797
All related-party proceeds were generated on an arm’s length basis.
4.16.2. Purchases from Related Parties
2008

(CZK '000)
Entity Relation to the Company Other income Services Total
PROFI CREDIT Slovakia, s.r.o. Group company 54 0 54
PROFI CREDIT Poland Sp. z 0.0. Group company 10 1 1
PROFI CREDIT Romania, IFN S.A. Group company 0 898 898
PROFIREAL Group SE Parent company 0 7030 7030
Profi Consuting, s.r.o. Group company 2603 0 2603
PROFI CREDIT Bulgaria EOOD Group company 57 528 585
PROFIDEBT, s.r.o0. Group company 930 0 930
PROFIDEBT Slovakia, s.r.o. Group company 0 12 12
Total 3 654 8 569 12 233
2007

(CZK '000)
Entity Relation to the Company Other income Services Total
PROFI CREDIT Slovakia, s.r.o. Group company 14 0 14
PROFIDEBT, s.r.0. Group company 1020 0 1020
DB system software, a. s. Related party 26 0 26
Profi Consuting, s.r.o. Group company 4012 0 4012

Total 5072 0 5072
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4.16.3. Purchases and Sales of Fixed Assets and Non-Current Financial Assets with Related Parties
The Company records no purchases or sales of fixed assets with related parties.

4.16.4. Other Related-Party Transactions

In the year ended 31 December 2008, the Company advanced a loan to PROFI CREDIT Bulgaria EOOD The Company entered into Framework Loan
Contract No. 05/06/2006, signed on 21 December 2008 bearing interest at 9,5 percent p. a., and a loan facility of EUR 200 thousand with maturity
on 31 December 2009.

The Company paid out EUR 80 thousand on 15 December 2008 and EUR 120 thousand on 22 December 2008; the accrued interest amounted to EUR 697
as of 31 December 2008.

In the year ended 31 December 2007, the Company advanced a loan to Profi Financial, s.r.o. The Company entered into Framework Loan Contract No.
19/12/2007, signed on 19 December 2007 bearing interest at 3,5 percent p. a., and a loan facility of CZK 1,3 million with maturity on 31 December 2008.

The Company paid out the amount of CZK 1,3 million on 20 December 2007, the accrued interest amounted to CZK 48 thousand as of 20 December
2008.

4.17. Consumed Purchases

(CZK'000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Consumed material 15998 14 337
Consumed energy 1185 1928
Total consumed purchases 17 183 16 265
4.18. Services
(CZK'000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007

Repairs and maintenance 2938 2002
Travel expenses 8138 6 208
Representation costs 5482 5989
Telephone, fax, internet 11 974 10 552
Advisory services 7873 15 581
Fee paid to the audit company for the statutory audit 3144 3767
Rental 8 835 7 532
Leasing 5225 3440
Mediation of workforce 1330 4639
Notary and legal services 6522 6119
Advertising and promotion 15 349 16 868
Translations 1359 1194
Other services 9 698 12786
Total 84 723 92 910
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4.18.1. Total Fees to the Audit Company

(CZK'000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Statutory audit of the financial statements 3144 3767
Total 3144 3 767
4.19. Other Operating Income
(CZK'000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Contractual penalties and default interest 511 793 334 751
Sundry operating income 17 346 13 186
Total 529 139 347 937
4.20. Other Operating Expenses
(CZK‘000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Gifts 49 106
Other penalties and fines 20 3074
Write-offs of receivables and transferred receivables 362291 104 396
Deficits and damage relating to operating activities 16 195
Sundry operating expenses 10 783 7914
Total 373 159 115 685

In the year ended 31 December 2008, the Company wrote off receivables following the confirmation of the court bailiff regarding the
ineffective recovery of the amount of CZK 355 049 thousand. In the year ended 31 December 2007, the Company wrote off receivables
following the confirmation of the court bailiff regarding the amount of CZK 100 178 thousand.

4.21. Interest Income
(CZK '000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007

Interest on current bank accounts 7 78
Interest on deposit bank accounts 54 396

Total 61 474
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4.22. Other Financial Income

(CZK '000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Foreign exchange rate gains 154 110
Sundry financial income 839 665 748 624
Total 839 819 748 734
Sundry financial income includes common bonuses for the provision of loans or borrowings (the principal income of the Company).
4.23. Interest Expenses
(CZK '000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Interest on current bank accounts 49 896 33045
Other interest from other creditors 203 841 201720
Total 253 737 234 765
4.24. Other Financial Expenses
(CZK '000)
Year ended 31. 12. 2008 Year ended 31. 12. 2007
Foreign exchange rate losses 376 189
Other financial expenses - fee for the provision of a bank loan 887 887
Other financial expenses — commission for the mediation of a bank loan 0 7542
Sundry financial expenses 180 455 175773
Total 181 718 184 391

Sundry financial expenses principally include a commission to mediators of loans.

5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1. Staff Costs and Number of Employees
The following tables summarise the average number of the Company’s employees and managers for the years ended 31 December 2008 and 2007:

2008
(CZK '000)
Number of staff Payroll costs Social security and health insurance Other costs Total staff costs
Staff 124 45 933 16 077 1413 63 423
Managers 24 26 546 7412 232 34 190
Total 148 72 479 23 489 1645 97 613
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2007
(CZK'000)
Number of staff Payroll costs Social security and health insurance Other costs Total staff costs
Staff 99 34 540 11 882 1085 47 507
Managers 19 14 166 4958 19 309
Total 118 48 706 16 840 1270 66 816

Performance bonuses to members of the Company’s bodies amounted to CZK 6 011 thousand and CZK 3 985 thousand in the years ended 31 December
2008 and 2007, respectively. The number of employees is based on the average recalculated headcount. The category of ‘managers’ includes top

management.

5.2. Loans, Borrowings, and Other Benefits Provided

In the years ended 31 December 2008 and 2007, members of the Board of Directors, the Supervisory Board and members of management received the

following loans and benefits in addition to their basic salaries:

2008

Board of Directors

(CZK'000)
Supervisory Board

Life and pension insurance contributions 53 0
Bonuses 5 831 180
Cars/other movable and immovable assets to be used for private purposes
(the figure increases the tax base of employees) 310 0
Total 6 194 180
2007
(CZK '000)

Board of Directors

Supervisory Board

Life and pension insurance contributions 48 0
Bonuses 3785 200
Cars/other movable and immovable assets to be used for private purposes

(the figure increases the tax base of employees) 369 0
Total 4202 200
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6. CONTINGENT LIABILITIES AND OFF BALANCE SHEET COMMITMENTS
The Company records no off balance sheet commitments and is unaware of any contingent losses.

Bills of Exchange Issued
The Company has issued blank bills to providers of bank and non-bank loans.

Legal Disputes

As of 31 December 2008, the Company is involved as a defendant in a legal dispute where the disputed balance amounts to hundreds of millions Czech
crowns and which is currently being handled by a court of first instance. The proceedings have not yet been initiated or ordered, as the issue of court
jurisdiction has not yet been resolved and the legal charges have not been settled by the plaintiff, which is in liquidation. In the opinion of the law firm
representing the Company in this dispute, the outcome of the case will largely depend on the witnesses’ testimonies and the outcome of the dispute
cannot be reasonably determined. Based on its own analysis, management of the Company considers that the legal dispute lacks merit and that the
outcome should be positive for the Company. Therefore, the Company did not recognise a reserve to cover contingent losses even though the plaintiff's
aggregate claim is material for the Company.

As of 31 December 2008, the Company was involved in no other legal dispute, the outcome of which would significantly impact the Company.

Third-Party Guarantees
The Company issued a guarantee for a loan advanced to its subsidiary, PROFI CREDIT Bulgaria EOOD.

As of 31 December 2008, this guarantee amounted to EUR 5 million (CZK 134,7 million).

7. POST BALANCE SHEET EVENTS

On 11 February 2009, the Czech Police initiated an investigation at the Company’s premises due to a tax fraud suspicion. As of the date of these financial
statements, the Company has not been informed about the results of this investigation and no accusation, fine or penalty has been raised in this respect.
Management of the Company believes that no illegal act in the form of tax evasion has taken place. Therefore, as no formal outcome has been received
by the Company with respect to this investigation, management of the Company has not considered it necessary to make any adjustments to the financial
statements as a result of this matter.

No other events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.
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Report on relationships between related parties for the year 2008

Business firm: PROFI CREDIT Czech, a.s. (previous Profireal, a.s.)
Registered office: Pardubice, Pernstynské namésti 80, 530 02
ID No.: 61 86 00 69

Registered in the Commercial Register: 5. 12. 1994

Filed by: Krajského soudu v Hradci Krélové oddil B, vlozka 2230

A. List of related parties

1. List of controlling parties in a position towards the Company

Firm (description, name)
and registered office of the controlling party

Reason for the status
of the controlling party *

Amount of voting rights

PROFIREAL Group SE

A

100 %

* Options:

A Majority partner — direct partnership (40 % partnership is sufficient if the partnership structure is uncertain [Section 66a, Subsection

5 of the Commercial Code])

B Majority partner — indirect execution of the rights (state through which the rights are executed)
C Action in concordance with other partners, the majority of the voting rights is handled jointly (state all the partners acting in

concordance)

2. List of other parties controlled by the controlling parties

Firm (description, name)
and registered office of the controlling party

Reason for the status
of the controlling party *

PROFIREAL Group SE

PROFI CREDIT Czech, a.s.
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z o0.0.
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Romania, IFN S.A.
PROFIDEBT, s.r.0.

PROFIDEBT Slovakia, s.r.o.
PROFIDEBT Polska Sp. z 0.0.
PROFI SERWIS Polska Sp. z o.0.
PROFIDEBT Bulgaria EOOD
Profi Investment NL N. V.

Profi Consulting, s.r.o.

Profi Financial, s.r.o.

DB System Software, a. s.
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3. List of controlled parties in a position towards the Company

Firm (description, name)

and registered office of the controlling party

Position of the Company
towards the controlled party *

Amount of voting rights

PROFI CREDIT Romania, IFN S.A.,

Calea Rahovei nr 266-268,Sector 5,0114255 Bucuresti, Romania C

Profi Investment NL N. V.,
Herengracht 268, 1016BW Amsterdam

* Options:

1%

100 %

A Majority partner — direct partnership (40 % partnership is sufficient if the partnership structure is uncertain [Section 66a, Subsection

5 of the Commercial Code])

B Majority partner — indirect execution of the rights (state through which the rights are executed)
C Action in concordance with other partners, the majority of the voting rights is handled jointly (state all the partners acting in

concordance)

B. Summary of transactions, accounts receivable and payable between the related parties

1. Purchase transactions (from the Company’s point of view) for the entire accounting period

Firm

Description of transaction, contract, consideration, action -

Financial amount,

their advantages and disadvantages VAT exclusive
PROFIDEBT, s.r.0. Contract of Mandate dated 1 July 2006 CZK 930 thousand
PROFI CREDIT Bulgaria EOOD English teaching CZK 57 thousand
PROFI CREDIT Poland Sp. z 0.0. Accommodation CZK 10 thousand
PROFI CREDIT Slovakia, s.r.o. English teaching CZK 54 thousand
Profi Consulting, s.r.o. Economic consultancy, services, lodge CZK 2,603 thousand

PROFIDEBT, s.r.o.

PROFIDEBT Slovakia, s.r.o.
PROFIREAL Group SE
PROFIREAL Group SE

PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Poland Sp. z 0.0.

Interest on loan

Interest on loan

Interest on loan
Compensation for suretyship
Withdrawal tax

Withdrawal tax

Withdrawal tax

CZK 100 thousand
CZK 12 thousand
CZK 1 586 thousand
CZK 5 444 thousand
CZK 898 thousand
CZK 528 thousand
CZK 1 thousand
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2. Sale transactions (from the Company’s point of view) for the entire accounting period

Firm Description of transaction, contract, consideration, action - Financial amount,

their advantages and disadvantages VAT exclusive
PROFIDEBT, s.r.0. Sublease Contract Palac Karlin — rent CZK 68 thousand
PROFIDEBT, s.r.0. Sublease Contract Palac Karlin — services CZK 25 thousand
PROFIDEBT, s.r.0. General Contract to Provide Consultancy Services CZK 330 thousand
Profi Financial, s.r.o. Non-Residential Premises Lease Contract — rent CZK 40 thousand
Profi Financial, s.r.o. Non-Residential Premises Lease Contract — services CZK 6 thousand
Profi Financial, s.r.o. Interest on loan CZK 46 thousand
PROFI CREDIT Slovakia, s.r.o. Contract to Provide Consultancy Services CZK 2 423 thousand

PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z o.0.
PROFI CREDIT Poland Sp. z o.0.
PROFI CREDIT Poland Sp. z o.0.
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFIDEBT Slovakia, s.r.o.

PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.

PROFIREAL Group SE
Profi Consulting, s.r.o.
Profi Consulting, s.r.o.

Use of trademark

Contract to Provide Consultancy Services
Use of trademark

Interest on loan

Contract to Provide Consultancy Services
Use of trademark

Compensation for suretyship

Interest on loan

Contract to Provide Consultancy Services
Contract to Provide Consultancy Services
Use of trademark

Interest on loan

Web site

Non-Residential Premises Lease Contract — rent
Non-Residential Premises Lease Contract — rent

CZK 1 050 thousand
CZK 3 195 thousand
CZK 1 192 thousand
CZK 24 thousand
CZK 2,420 thousand
CZK 133 thousand
CZK 767 thousand
CZK 19 thousand
CZK 420 thousand
CZK 3,960 thousand
CZK 10 thousand
CZK 698 thousand
CZK 50 thousand
CZK 101 thousand
CZK 41 thousand

3. List of recorded receivables from the related parties

Firm

Type of receivable, description

Net balance of receivable as of 31. 12. 2008

PROFIDEBT, s.r.0.

PROFIDEBT, s.r.0.

PROFIDEBT, s.r.0.

PROFIDEBT Slovakia, s.r.o.
PROFIDEBT Slovakia, s.r.o.
PROFIDEBT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z o.0.
PROFI CREDIT Poland Sp. z o.0.

Non-Residential Premises Lease Contract
Contract to Provide Consultancy Services
Insurance of statutory body members
Contract to Provide Consultancy Services
Insurance of statutory body members
Incorporation expenses

Contract to Provide Consultancy Services
Translation of text, Thomas-on line

Loan Contract + interest

Compensation for suretyship

Contract to Provide Consultancy Services
Insurance of statutory body members
Maintenance services

Contract to Provide Consultancy Services
Insurance of statutory body members

CZK 2 thousand
CZK 54 thousand
CZK 43 thousand
CZK 44 thousand

CZK 5 thousand
CZK 64 thousand

CZK 579 thousand
CZK 14 thousand
CZK 5 340 thousand
CZK 91 thousand
CZK 247 thousand
CZK 54 thousand
CZK 6 thousand
CZK 773 thousand
CZK 37 thousand
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Net balance of receivable as of 31. 12. 2008

PROFI CREDIT Poland Sp. z 0.0.
PROFI CREDIT Poland Sp. z 0.0.
PROFI CREDIT Romania, IFN S.A.
PROFI CREDIT Romania, IFN S.A.
Profi Consulting, s.r.o.

Profi Financial, s.r.o.

Profi Financial, s.r.o.

Profi Investment NL N. V.
PROFIREAL Group SE
PROFIREAL Group SE
PROFIREAL Group SE

DB System software, a. s.

Translation of text, Thomas-on line

Loan Contract + interest

Contract to Provide Consultancy Services
Loan Contract + interest

Services

Non-Residential Premises Lease Contract
Loan Contract + interest

Contract to Provide Consultancy Services
Contract to Provide Consultancy Services
Web site

Translation of text, services

Services

CZK 17 thousand
CZK 14 thousand
CZK 662 thousand
CZK 12 thousand
CZK 22 thousand
CZK 40 thousand
CZK 1 348 thousand
CZK 400 thousand
CZK 67 thousand
CZK 50 thousand
CZK 15 thousand
CZK 1 601 thousand

4. List of recorded payables to the related parties

Firm

Type of payable, description

Unsettled balance of payable

PROFIREAL Group SE
PROFIREAL Group SE
PROFIREAL Group SE
PROFIDEBT, s.r.o0.

PROFI CREDIT Bulgaria EOOD
PROFI CREDIT Slovakia, s.r.o.
PROFI CREDIT Poland Sp. z 0.0.
Profi Consulting, s.r.o.

PROFI CREDIT Romania, IFN S.A.

Loan Contract + interest

Invoice overpayments

Compensation for suretyship

Contract of Mandate dated 1 July 2006
English teaching

English teaching

Accommodation

Economic consultancy,services

Invoice overpayments

CZK 21 619 thousand
CZK 54 thousand
CZK 603 thousand
CZK 110 thousand
CZK 57 thousand
CZK 17 thousand
CZK 8 thousand

CZK 104 thousand
CZK 30 thousand

Comments: Agreements concluded with PROFI CREDIT Czech, a.s. were concluded under the usual business terms and respect the prices common
at the given place and time. Based on the above-stated fact we can state that there is no property or other harm to any party, resulting from
the concluded agreements, that needs to be compensated.

Pardubice, 31 March 2009

~— __‘\-_.\:?ﬁ',_\__ﬁ._{} 6

S

)

Ing. David Chour’
Chairman of the Board of Directors

Ing. Filip Soucek
Member of the Board of Directors
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KONTAKTY
CONTACTS

Nazev spolecnosti: Company’s name:

PROFI CREDIT Czech, a.s. PROFI CREDIT Czech, a.s.

Sidlo spolecnosti: Company’s registered office:
Pernstynské nam. ¢. p. 80 Pernstynské nam. ¢. p. 80

PSC 530 02, Pardubice, Staré mésto Post Code 530 02, Pardubice, Staré mésto, CZ
Korespondencni adresa: Mailing address:

nébiezi Zdvodu miru 2738-9 nébieZi Zdvodu miru 2738-9
PSC 530 02, Pardubice Post Code 530 02, Pardubice, CZ
Pravni forma: Legal form:

akciova spolec¢nost joint-stock company
Identifikacni cislo: Company ID:

61860069 61860069

DIC: VAT number:

CZ61860069 CZ61860069
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